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'EkOgon AveEapTnTou OpkwToU EAeykTH AOYIOTR
Mpog Toug MeTOXOUG TG eTalpeiac TAXYMETA®OPEZ EATA ANQNYMH ETAIPEIA
'EkOgon EA£yxou €ni TV XpNHATOOIKOVOHIK®OV KaTaoTaoswv

EAEYEQUE TIC OUVNMPUEVEG XPNMATOOIKOVOUIKEG KATAOTACEIC TNG ETaipeiac TAXYMETA®OPES
EATA ANQNYMH ETAIPEIA, o1 onoiec anoTehoUvTal ano Tnv KaTaoTaaon XpnHaToOIKOVOUIKNG
B€onc TnG 31" AekepPpiou 2016, TIC KATAOTACEIC CUVOAKOU €100OMNMATOC, MeTABOA®Y 1Biwv
KEQaAQiwv Kal TAPEIGK®Y POWV TNC XPrOEWG NMou €AnEe Tnv nuepounvia autr, kabwg Kal
nepiAnNWn onUAavTIKwv AOYIOTIKOV apX®V Kal JeBOdwV Kal AoINéG eneENynUATIKEG NANPOPOPIEG.

EuBuvn TnG Aloiknong yia TiG XpnHAaTooIKOVOHIKEG KaTtaoTaoeig

H dioiknon £xel Tnv €uBlvn yia Tnv KatapTion kar €UAoyn napouciacn autwv TV
XPNUATOOIKOVOUIK®OV KATAOTACOEWwY oUPpwva Pe Ta Aigbvry MpoTtuna XpnuaTooIKOVOUIKNG
Avapopdc, onwc auTtda £xouv ul0BeTNBei anod Tnv Eupwndikn 'Evwon, onwg kai yia ekeiVe TIG
£0WTEPIKEC DIKAIDEG, Mou n diloiknon kabopilel WG anapaiTnTeC, WOTE va kabioTartal duvarr n
KATApTION XPNMATOOIKOVOUIKWV KATAoTAoEWwv anaAaypévwv and ouciwdn avakpiBeia, nou
oQeiAeTal €iTE O ANATN &iTe o AGBoC.

EuBuUvn Tou EAEYKTH)

H Okl pag €ubuvn €ival va ek@PACOUME YVOMN €Ni QUTWV TWV XPNHATOOIKOVOUIKOV
KaTaoTaoswv Pe Baon Tov EAeyx0O Pac. Alevepyrnoape Tov EAeyX0 pac oUppwva Pe Ta Alebvi
MpoTuna EAéyxovu, nou £XOUV EVOWUATWOEI otnv EANVIKN
NopoBeoia(PEK/B'/2848/23.10.2012). Ta npoTuna auTa anairolVv vd CUPHOPPWVONACTE e
Kavoveg deovToloyiag, kKaBwe kal va oXedIaloupe Kal dIEVEPYOUHE ToV ENEYXO WE OKOMO TNV
anoktnon elAoync OIa0PANIONG Yia TO €AV Ol XPNHATOOIKOVOUIKEC KATAOTACEIC €ival
anaAhaypévec ano ouaimon avakpipela.

O £€Aeyxoc nepidapBavel Tn dievépyeia dIadIKACIOV yia TNV andkTNon EAEYKTIKWOV TEKUNPIWY,
OXETIKA HME TA MOOA KAl TIC YVWOTOMOINCEIC OTIC XPNHATOOIKOVOUIKEG KaTaoTdcelg. Ol
enmkeyopeveg diadikaaoieg Baaoifovral aTnv Kpion Tou eAeyKTH NEPIANQUBAVOUEVNG TNG EKTIMNONG
TwV KIVOUVWV 0UCIWOOUC avakpiBelac Twv XPNUATOOIKOVOUIKWY KATAOTACEWY, NMou OPEIAETal
£€iTe o€ andTn €ite o AABoG. Katd Tn dIEVEPYEIA QUTOV TWV EKTIUNOEWY KIVOUVOU, 0 EAEYKTNG
e€etalel TIC oWTEPIKEC OIKAIOEC Nou oxeTi(ovTal YE TNV KATAPTION Kal eUAoyn napouaciaon Twv
XPNHATOOIKOVOUIKWV KATAOTACEWV TNG €TAIPEiaC, HE OKOMO TO OXEDIAOHO EAEYKTIKWV
01adIKaoiwv KAaTAAMNAWV YIa TIC NEPIOTACEIG, AANG OxI e okond TNV £KPPAcn YVOMNG €ni TNG
anoTeAEONATIKOTNTAG TWV ETWTEPIKWV OIKAIDWV TN eTalpeiac. O €Aeyxog nepiAapBavel eniong
v a&oAdynon TNG KATaAMnAOTNTAG Twv AOYIOTIKWV apXwv Kal  PeBOdwv  nou
XPNOIKonoINenkav Kal Tou EUAOYOU TWV EKTIMNCEWY Mou €yivav ano Tn dloiknaon, Kadwg kai
a&ioAoynon TNS GUVOANIKNC Napouaciacng TwV XPNHATOOIKOVOUIK®MY KATAOTACEWV.

MOoTEUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUHE CUYKEVTPWOE! €ival ENAPKN Kal KATAANAQ
yla Tn BUeNiwan TNG EAEYKTIKNAG HAG YVOUNC.

Baon yia F'vopn pe Em@uAadn

Ano Tov E\eyXO PAG NPOEKUYE OTI:

1. Ztouc Aoyapiaopouc <«MeAATEC Kal AOINEG EUMOPIKEG aAMNAITRCEIG> kal  «Aoina
KukAoQopoUvTa oToIXeia evepynTikoU» nepIAQUBAvoOvVTAl Kal anaitioelG o KaBuaTEPNnan
noooU € 9.990.748 kai € 341.624 avTioToIXa YIa TIG OMOIEC N €TAIPEia €XEI OXNUATIOE
eTaipeia npoBAeywn nooolU € 2.401.346. Kata napekKAION TwV AOYIOTIKWV dpX®V, MOu
npoBAénovrar anod Ta Aigbvry MMpotuna XpnuaToolkovouIKNG Avagopdc, Oev  EXEl
oxXNUaTIoTEl OXeTIKA NPOPAEWN yia To unoAsinouevo nocd € 7.931.026. Adyw Tou pn
oXNMATIopoU TNG NPOBAEwnC autng, n afia Twv anaitnoswy ano «MeAAaTeC kal AOINEC
EUNOPIKEC ANAITAOEIC» va eP@avideTal auEnuévn kata € 7.909.258, n afia Twv «AoInwv
KUKAOQOPOUVTWV OTOIXEIWV evepyNnTIKOU» va guavifeTal auénuévn kata € 21.768, Ta
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To1a Kepalaia va ep@avifovral auénuéva kata € 7.931.026, evw Ta anoTeAEopaTa Tng
TPEXOUOAG Xpriong eugavidovral auénuéva kata € 2.635.887 kal Twv MNponyoUHEV®Y
XpNoswv epgavidovral auénuéva katd € 5.295.139.

2. Kartd napékkNion Twv AoyIOTIK®V apxwv, nou npoPAénovral and Tta Aibvr) MpdTuna
XpNUAToOIKOVOUIKNAG Avapopdc, oTo KovOUAI «AvaBaA\OpEVn (POPOAOYIKEC anaiTrosic»
nepIAapBaveral  avaBal\OPEVEC  (QOPOMOYIKEC — aAMAITACEIC  and  PETAPEPOUEVEG
axpnoIYonoinTeG PopoloyIKEC {NMIEC Nooou eupw 609.432 Tou onoiou N avakTnoIoTNTa
Tou OEV TEKUNPIWVETAl ENAPKWG, UE OUVEMEIA TA ANOTEAEOUATA TNC KAEIOUEVNC XProng
va unv €xouv eniBapuvBsi pe avapariopevo £€0do noool supw 609.432, Kal CUVENEID Ta
anoTeAéopaTa Xpnong Ta idia kepaiaia, kalr avaPar\OPEVEC (POPOAOYIKEC aNaITAOEIG va
gugpavidovral katd To Nogd auTtod, auEnueva.

F'vopn pe em@puUAadn

Katd Tn yvoun pag, €KTog and TIC EMINTWOEIC TOU O£uatog mnou pvnuoveleTal oTnv
napaypago ‘Baon yia M'voun pe Em@UAGEN’, oI CUVNUHPEVEC XPNHATOOIKOVOUIKEC KATAOTACEIG
napouaialouv eUAoya, anod kdabe ouciwdn danoyn, TNV OIKOVOMIKN 6fon Tng ETaipeiag
TAXYMETA®OPES EATA ANQNYMH ETAIPEIA, kata Tnv 317 AekeyBpiou 2016, Tn
XPNHUATOOIKOVOUIKN TNG €Midoon Kal TIC TAUEIOKEG TNG POEC yia Tn XPron nou €Ange Tnv
nuepounvia autn cUPpwva Pe Ta Aigbvry MpoTuna XpnuaToolKoVOUIKNG Avapopdc, Onwc autd
£xouv UI08eTnBei ano6 Tnv Eupwnaikn ‘Evwon.

‘Epgaon 0£paTog

E@ioToUPe TNV Npoooxr 0ag oTo Yeyovog OTI To oUvoAo Twv Idiwv Kepalaiwv Tng eTaipeiag
a@oU AngBei unown n snidpacn Twv BePdTwV Nou avagépovTtal atnv napdypago «Baaon yia
Nvoun pe Em@uUAaEn», kabioTatar apvnTikO, Kal CUVTPEXEI NEPINTWON EPAPUOYNG TWV
dlaTa&ewv Tou apBpou 48 Tou kwd. N. 2190/1920, nepi TNG ouvéxiong TnG OpacTnPIOTNTAG
™G eTaipegiac. H nepiypa@eioa Kataoraon evOEXOMEVWG va unodnAwvel Tnv Unapén
ouciwdouc apeBaldTNTAC OXETIKAG WE TNV anpOOKONTN OUVEXION TG dpacTnploTNTac Tng
eTaipeiac.

'Onw¢ avagEpeTal oTn onueiwon 4.9.1. Twv XpNUATOOIKOVOUIKWV KATAoTACEWY, N Aloiknon
NG ecTaipeiag £xel oxedidoel TNV AAWN KATAAMNAWV PETpWV yia T BeATiwon Tng
XPNUATOOIKOVOUIKNG TNG B€0nc Kkal Tnv OMaAr Ouvéxion Twv OpacTnploTHTWV TNG,
npoUnoBeon n onoia £xel AngBei unown katd Tn oUVTAEN TWV CUVNUUEVWV OIKOVOUIKWOV
KATAoOTAOEWY MoU CUVTAxdnkav pe ddopévn TNV apxn TNG CUVEXIONG TNC EMIXEIPNUATIKAG
dpaoTnpIOTNTAC TNG £TAIPEIAC. TN YVWUN Hag dev dIATUNMVETAI ENIPUAGEN Ot OXEOn PE TO
B<ua auTo.
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Avapopa eni AAAwv Nopikwv kal KavovioTIK®OV OgpHaTmv

AapBavovrac unown OT n dioiknon €xel TNV €uBlvn yia Tnv KatapTion Tng 'EkBeong
Alaxeipiong Tou AloiknTikoU SUpBouAiou, KaT e@appoyn Twv diatadEewv TNG napaypagou 5
Tou apBpou 2 (PEpoc B) Tou N. 4336/2015, OnUEIOVOUE OTI:

a) Kata Tn yvopn pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU SUPBOUAIOU €Xel kaTapTIoOE
oUPQpWVa WE TIG I0XUOUCEC VOUIKEC analitioel Tou apBpou 43a Tou Kwd. N. 2190/1920 kai To
NEPIEXOUEVO AUTNC AVTIOTOIXEI HME TIC OUVNUMUEVEC XPNUATOOIKOVOUIKEG KATAOTACEIC TNG
Xprong nou €Ange Tnv 31/12/2016.

B) Me Baon Tn yvwon NOU dMoOKTAOAUE KATA To €Aeyx0 Mag, yia Tnv Etaipeia
TAXYMETA®OPES: EATA A.E. kai To nepiBAMov Tng, Oev £XOUME €evToniosl OUGIWMOEIG
avakpiBeiec otnv 'EkBeon Alaxeipiong Tou AloiknTikoU TnG ZUlBoUAiou.

ABrva, 20 IouAiou 2017
O OpkwTdC EAeYKTAC AOYIOTHG

MavAog ZTeANAKNG
A.M. Z.0.E.A. 24941

O GrantThornton

An instinct for growth”

Opuwrol EAeykrég Lopfoukol Emyeiphotwy
Zegipou 56, 17564 NaAad DAAPO
AM.Z0EA 127
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ «TAXYMETA®OPEZ EATA A.E.»
MPOZ THN
TAKTIKH ENIKH ZYNEAEYZH TQN METOXQN

Kupiol M€Toxol,

SUM@wva We TIG dIaTagelg Tou dpBpou 43 a Tou K.N. 2190/1920 énw¢ Tpononoinenke Kai
IoOXUEI JE TIG OXETIKEC dlaTa&elc Tou N.4403/7.7.2016 €xoupds TNV TIUN va BEcoupe undyn oag
yla £YKpION TIC OIKOVOUIKEC KATAOTACEIC TNE Xpriong 1/1-31/12/2016 Tng €TaIpsiag Wac.

H napouoa ékBeon nepidapBaveral autouaoia padi PE TIG ETHOIEC OIKOVOUIKEC KATAOTACEIG TNG
XpNoewe 2016 kal ol BePATIKEG EVOTNTEC EXOUV WG aKOAOUBWC :

1. ZUVONTIKEG ETAIPIKEG NANPOPOPIEC

H eTaipeia TaxupeTagopég EATA A.E. anoTeAei ouvexeia Tng unnpeaiac NMOPTA —MOPTA ,nou
dOpaaTtnplonolsital TNV €AAnVIK ayopd navw and 20 Xpovia kal Asitoupysi wc NOMIKO
Mpdowno IdIWTIKOU Alkgiou pe Tn Mop®n TNG Avawvupng Etaipeiac ota nAaioia Tou
N.2190/1920 kal OI0BETEl  eKTETAPEVO OIKTUO KATAOTNUATWY Kal  MPAKTOPEiwyV, Mou
£€ao@alilel TNV €EuNnPETNON TWV NEAGT®V TNC Kal KAAUNTEl OAN TV EAAGDA pe

e 11 Kévtpa Alghoyng

e 10 Kévrpa Aiavounc (7 ocuoteyalopeva)
e 116 MNpakTopeia (franchisees)

e 690 >uvepyaldpeva Kataotruata EATA

O1 dpacTnpIOTNTEC TNG £TAIPEIAC €ival Ol UMNPECIEC TAXEIAC PETAPOPAC courier eyypapwy,
OepdTWV Kal YIKpodePdTwV Pe kaBe péoo dia Enpdac, Balaoaac kal agpoc ENTOZ Tnc EAAGDOC
kal EKTOZ gg OAeG TIC XWPEC.

2. OIKOVOHIKG OTOIXEIa

H €EENIEN Twv epyaciov TNC eTaipeiac kal n enidoan Tng, kpiverar agioAoyn yia Tn XprAon Tou
2016, kaTa TNV onoia n €raipeia napouciace ASITOUPYIKA KEPON napd TNV NApaTETAPEVN
OIKOVOUIKN Upeon TnG EAnviknc Oikovopiac .

Na onueI®OoUNE OTI TA ANOTEAETUATA TNG KAEIOPEVNG XPRONG eniBapuvenkav We danaveg Tng
nponyoupevnc xpriong 2015, ouvoAikoU noooU gupw € 1.119.324 e ouvénela va PEI®VOVTAI
I00No0a Ta anoTeAEopaTa Tng xpnong 2016.

AuTO onuaivel 0TI Ta NApakdTw NPAyuaTika nood nou agopolv Ta anoTeAEouaATa yia Tnv
KA€I0pEVN Xprion 2016 sugavilovTal Yeiwpéva KaTta 1o noao Twv € 1.119.324 kai avTioToixa
au&nuéva Tnv nponyoUuevn xpron 2015.

H oikovopikr| nopeia TnG ETaipeiac anoTun®veTal OTIG OIKOVOMIKEG KATAOTACEIC Tou 2016 Kal
Ta BAcIKa OIKOVOMIKA HEYEDN dlapopPwBnkav we eENc:

O kUkAoG epyaociov 1o 2016 avnABe oTo nocd € 33.173.388 évavTl € 29.607.192 To 2015,
napouaialovrag avodo e nNocodTo 12%. To yeyovog auTtO anoTeEAEl onUavTIKO UAvVUMA Yid
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Th—
\‘fﬁ ETRoieG OIkOoVOHIkEG KaTaoTAOEIG

TNV €Talpeia n onoia KATAPEPVEI yia TETAPTN CUVEXOMEVN XPRON va au&avel TIG NWANCEIC TNG,
XWpIc OJwC va BeATiwvel aiobnTa Tn B€on Tng oTnv ayopd.

Ta AnoTteAéopara Mpo ®opwv XpnHAaTodoTIK®V, ENEVOUTIK®V ANOTEAECHATOV,
yia To 2016 aviABav oTo Nogo Twv KePdwWV € 754.139 évavtl € 1.711.857 1o 2015. To
noago eppavifeTal HEIWPEVO OE OXEan HE TN xpnon 2015 kal autd oQeiAeTal OTO YEYOVOC
OTI Ta dnoTeAéopata TnG KAEIdPevng Xpnong emBaplvenkav pe  OANAVEG TNG
nponyoupevng xprong 2015, ouvohikoU noooU eupw € 1.119.324, pe ouvénela va
MEIQVOVTAl I00M00a Ta anoTeAégPaTa Tne xpriong 2016.

Ta k€pdn MNMpo Popwv yia To 2016 avilBav oTo Nood Twv € 284.341, évavtl €
1.441.205 10 2015.

Ta képdn Mera ®opwv yia 1o 2016 avaABav oTo noddo Twv € 236.684, €vavtl €
1.229.838 10 2015.

To EBITDA (AnoteAéopata Mpo ®opwv, XpnuaTtodoTikwV, ENevOuTIkwv ANOTEAEOUATWV
kal Anooféocwv) To onoio eival €vag Oeiktng mnou Oivel €U@aocn OTn AEITOUPYIKN
kepdogopia HIag enixeipnong, otn xprnon 2016 deixvel kéPdn nou avépyovrtal ota €
1.316.680, £vavTi kepdmv € 2.321.240 TN xprion 2015.

MNMpooappoopévo EBITDA (EBITDA nAfov danavec NponyoUHEVWY XprHOEwV)

EBITDA 1.316.680 2.321.240
+/- £€060 TPONYOUUEVWV XPrOEWV 1.063.474 (1.123.118)
Npocappocpévo EBITDA 2.380.154 1.208.122

Ta idi1a kepalaia kata Tnv 31/12/2016 avépyovTtal o € 4.596.254 évavi € 4.375.024
TNG NPoNYOUHEVNC XPrOswC, auénuéva KaTa 5%.

O1 Baaikoi XpnUaToolKovouikoi SeiKTeC TNG Talpeiac yia TG xprioeig 2016 kar 2015 £xouv wg
&ng:

ApIOHOBEIKTEG OIKOVOHIKNG S1GpOPWONG

31/12/2016 31/12/2015
KL'JK)\O(pOpOUV avep\'mTu(o 24.692.930 ~92,17% 21.710.780 ~90,03%
2UVOAO EVEPYNTIKOU 26.790.231 24.115.100
|_|'CIVIO EVEPYNTIKO : 2.097.301 7 83% 2.404.320 ~9.97%
2UVOAO EVEPYNTIKOU 26.790.231 24.115.100

O1 napandvw deikTeg deixvouv Tnv avahoyia Kepalainv nou £xel diaTedsi ae KUKAOPOPIAKO

Kal ndylo evepynTiko.
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_ 31/12/2016 _ 31/12/2015
15'ICI KEQAAaia : 4.596.254 =20,71% 4.375.024 =22,16%
2UVOAO UMOXPEWTEWV 22.193.977 19.740.076

O napanavw deikTNC deiXVEl TNV OIKOVOUIKA auTapkelia Tne ETaipeiac,

31/12/2016 31/12/2015
15'ICI KEQPAAaia : 4.596.254 ~17,16% 4.375.024 —~18,14%
2U0voAo nabnTikou 26.790.231 24.115.100

O napanavw deikTne deixvel TNV daveldkn EAPTNON TNC ETAIPEIAG

31/12/2016 31/12/2015
Iélla KEPAAaia : 4.596.254 =219,15% 4.375.024 ~181,97%
Maylo evepynTIKO 2.097.301 2.404.320

O deikTnG auTodg deixvel To BaBPo XPNHUATOSOTNOEWE TWV AKIVNTOMNOINCEWY TNG £TAIpEiAc anod
Ta Id1a KepdaAaia.

31/12/2016 31/12/2015
KUK)\O(DOE)OUV EVEpvr]TIKOI 24.692.930 ~118,85% 21.710.780 ~117,38%
BpaxunpoBeopeg unoxpewaoelg 20.775.717 18.495.756

O deikTng auTtdg deixvel Tnv duvaTtoTnTa TnG ETaipsiac va kaAUyel TIG BpaxunpoBeouE
UMNOXPEWTEIC TNG E OTOIXEId TOU KUKAOPOPOUVTOG EVEPYNTIKOU.

31/12/2016 31/12/2015
Kegahaio KIYHOECO(; : 3.917.212 ~15,86% 3.215.024 —14,81%
KukAogpopouv evepynTIKO 24.692.930 21.710.780

O apiBpodeikTnC auTodC aneikovi(el o€ NOoOOTO TO TURAKA Tou KUKAOMOPOUVTOC EvEpYNTIKOU TO
onoio xpnuarodoTeital and To NnAedvaopa Twv diapkwv kepahaiwv (Idinv Kepalaiwv kai
MakponpOBETUWY UNOXPEWTEWVY).
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ApIOUOJEIKTEG ANOJOCEWC KAl ANOJOTIKOTNTAG

31/12/2016 _ 31/12/2015
KaBapd anoTteAéopaTa
stsTa)\)\suoscoq ' 754.139 =2.27% 1.711.856 =5,78%
MNwAnoeig anoBepatwv &
UNnpPECIOV 33.173.388 29.607.192

O apiBuodeikTnc auTog aneikovilel TNV anodoan TNG ETAIPEIAC XwPIG TO GUVUMNOAOYICHO TWV
EKTAKTWV KAl avOpyavwVv anoTeEAEGUATOV.

31/12/2016 - 31/12/2015
MIKT('] anomAaouaT'a 6.689.219 =20,16% 6.539.549 =22,09%
MNMwANCEIC unnpecIwvV 33.173.388 29.607.192

O apiBuodeikTNC auTog aneikovilel To NOCoOTIAIo PEYEBOC TOU MIKTOU KEPSOUG £Mi TV
NWANOEWV TNC ETAIPEIAC.

3. MNMpoBAenoOPeVN NOpPEia TNG ETAIPEIAG, Kivauvol

H npotepaidtnTa Tng Aloiknong eivar n «TAXYMETA®OPEZ EATA A.E» va naApéxel He
TayxutnTa kar AglonioTia Ynnpeoiec TaxuPeTapopwy, ol onoiec apopolv ot £IDIKNC ENEiyouaag
dlaBiBacng kal enidoong avTIKEIMEVWV TOU ECWTEPIKOU Kal EEWTEPIKOU.

H eTaipeia napéxel OAeC TIG BACIKEC UMNPECIEG TAXUMETAPOPAC HE BAPOG £wC 35 KIANG OF
OUYKEKPIMEVEG WPEC €NIDOONG KAl O OUVOUAOWO WE €IBIKEG NPOOBETEC UMNPECIEG, Mou
NpooQEPOVTal avaloya HE TIC AnaITAOEIC Tou NeAdTn. Ol NPOOPEPOPEVEC UNNPECIEC TNG
«TAXYMETA®OPEZ EATA A.E»:

e Mopta — MopTa agopd Tn diakivnon avTiKEINEVWV oTn EAMGda evroc kal ekTodg
NOAEWV

e EMS n onoia agopd ortn peTagopd Kal €nidoon avTIKEIMEVWV and kali npog To
€EWTEPIKO PWEOA anod €va naykoauio dikTuo TaxudpopIK®V YNNPESIOV Kal

e SPM n onoia apopd oTn diakivnon avTIKEIYEVWV Kal €nidoan OTO €EWTEPIKO TNV
ENOMEVN €PYATIUN NUEPA OTIC KUPIEC Eupwndikéc noAsic kai Tn TaxUTepn duvarn
enidoon (2-6 NUEPEG) aTov UNOAOINO KOGHO.

o E181kEG diayelpioelg avaloya e TIC anaiTrosig TwV NEAATQV.
3.1 AvraywvioTikn 0€on TnG ETaipeiag oTnv ayopad

H Upeon n onoia napatnpeital €dw Kal apKeETa Xpovia Ot OAOUC TOUC KAGdoUuG
OpaoTnpidTNTag TNG EAANVIKAC olkovopiag av kal ennpéace apvnTikd Tov KAAdo Twv
TAXULETAPOPWY, N UETACTPOPr TWV MONTWV O ayOpeEC WEOWw OIadikTUoU £EI0oppONNOE
MEPIKWC TIC ANWAEIEG.
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H npoondBeia yia diatrpnon kai BeATiwon TnG 8€ong TnG etaipeiac emBAaiAel Tn dpacTikoTaTn
NOAEC (POPEC OTN HEIWON TIHWV APKETA KATW TOU KOOTOUC. Mpopavac ol ETAIPEIEC Ol OMOIEC
£xouv €ndoBei 0gc NOAEPO TIHWV MPOKEIYEVOU va au€rjoouv To neAATOAOYIO TOug Kal kat'
£NEKTAON Ta £0004 TOUG,.

H etaipeia pag yia 1o £€rog 2016 Bpednke oTnv TPITN B£0N TNG ayopdc courier 6oov agopda
oTtn dlakivnon kai €nidoon avTIKEIMEVWY Kal oTnVv TETApTn B€on 00OV agopd ToV KUKAO
£PYACIWV.

3.2 EKTIHOHEVA YEYOVOTA nou ennpeadouv 1o 2017

e EE&oopponnon and tTnv 1I0IWTIKN ayopd TNG GNUAVTIKNAG MEIWONG TWV AVTIKEIMEVWV and
Tov Tpanedkd kAado kaTta 800 XIA. avTiKeipeva nepinou €vavri Tng Xpnong 2016
(kwodikac deovroloyiac kar oxiI LOVO).

o AvTIUETONION ME VEQ Texvohoyia Twv OUCAEITOUPYI®V ToU OOMIKOU GUCTAHATOC TNG
ETaipeiac ouvohika kal €101koTEpA TNG OlaAoynG, Tou dikTUoU Twv SIaBIBACEWY Kal TNG
dlakivnong TWV TaxUdPOUIKWOV aVTIKEIHEVWV.

e Tn OUVEXION TNG Avapxng ASIToupyiag kal avanTuéng Tng TaxudpopIKNAG ayopdg eidika
META TNV AneAeUBEPWOT) TNG KAl N NOAITIK) TWV XAUNAWV TIM®V nou €xel eniBAnBei anod
TOUC aVTAYWVIOTEC Kal TOUG dIaouvoplakoUG MEAATEC MPOKEIMEVOU va BE0OUV €KTOC
ayopdag TIC ETAIPEIEG MOU EXOUV OIKOVOUIKEG BUOKONIEG 1 OIKOVOMIKG avoiyuaTta, onwc n
PEUCTOTNTA N} O JAVEIOWOC O OUVOUAOMWO Kal PE TNV OIKOVOUIKN Kpion Kabwg Kal
QUENMEVO AEITOUPYIKO KOOTOG.

e H npoondBeia e€fuyiavong kai  €nékTaong Tou OIKTUOU MNPAKTOPWV  Mou
npooavaToAi{eTal, €K TWV NPAyhaTwy, oTo KAEIOIHO SUCAEITOUPYIKWV NPAKTOPEIWV Kal
OIKOVOMIKA aOUVEN®V NPAkTOpwv. TAuToXpova OPEIAOUNE VA GUVUNOAOYICOUME Kal TIG
ENINTWOEIC ANO TIG UNOXPEWTEIC TWV NPOBANKATIKWVY NPAKTOPEIWY EvavTl TNG ETAIPEIAG,
nou Ba odnyrjoouv o€ aVTIOTOIXEG ENIOPAAEIEC.

o H npoodokwpevn BeATioTONOINON TNG OUVEPYACIag We Tn PnTpikn EATA (ouveiopopd
MOVO 2% oTo T{ipo TNG ETAIPEIAC) N onoia UNopei va NpooPEpel MOANANAG opEAN.

e TENOg, N €TAIPEia yiIa va evapUOVIGTEl OTIC ANaITAOEIC TNS ayopdc Kal TwV NEAATOV TNG
yla Tn Xprion nAacTikou XprpaTog, oQeilel va gioayel Tn Xpnon POS yia TIC ouvaA\ayEg
TNG. Me ouvTnpnTIKOUC UNOAOYIOHOUC TO KOOTOC cuvalhaywv yia Tn Xpnon 2017 6a
eniBapulvel avaloya Pe Tn Xprion Toug, avTioTolxa Ta anoTEAECUATA yia Tn Xpnon.

Eival npogaveg 0TI n anoppopnon Twv avwTEPw JOMIKWVY Kal Oxl HOvo alaywv, KadioTouv
OUokoAn aAAa kal PJeyaAn npokAnon Tnv eniTuxr €kBacn Tou npolnoAoyiopou Tou 2017, oc
Hia olkovopia e XaunAn avanTu&iakr npoonTiKH.

3.3 Aoinoi Kivduvol — ABeBaIOTNTEG

H nopeia Tng eAAnvIKNG olkovopiac eEakohouBei va KiveiTal o aBéBain TpoxIa HE EVOEXOHEVO
va unap&ouv KAUSWVIOUOI kal 0TOV KAGDO TWV TAXUUETAMOP®V Yia Hia akoun Xpovid, napolo
Mou To NPWTO NeVTARNvo Tou 2017 sugavilel eppavac BETIKA OTOIXEIA yia TNV £TAIPEia Pac.

O uwnAOG avTaywviopog €Xel €NiNTWON OTN €JMOPIKT MOAITIKA, 101QITEPA yIa E£TAIPIKOUC
NeAATEG JE OUVENEIQ TN KEiwaon Tou NepiBwpiou KEPOOUG Kal TNG ENIXEIPNOIAKNG avanTuéne. To
ONUAavTIKOTEPO €unodIo OTnV Npoondadsia avanTuéng kal alénong Tou PepIdiou TNG ayopac
TAXULETAPOPWY €ival TO XAMUNAO TIHOAOYIO TWV NPOCPEPOHEVWV UunNnpeciav. Ol
ENIXEIPNOEIC Mou dpacTnplonololvral oTnv ayopd, e€ni oeipd €Twv npoonaboloav va

‘OAa Ta nocd ival o€ €, eKTOG av avaPepeTal SIAPOPETIKA

SeAida 11 ano 55




Courier

Th—
N ETRoieG OIkOoVOHIkEG KaTaoTAOEIG
NG neP16dou 1 Iavouapiou éwg 31 AekepBpiou 2016

QUENOOUV TO HEPIDIO TOUC, HECW TNG OUVEXOUC HEIWONG TWV TIHOV TWV NPOCPEPOUEVWV
UMNNPECINV.

O1 eTaIpeieC TAXUPETAPOpwV AOYyw TNC 1I8I0M0PPIac Toug €ival eVTACEWC Epyaaciac, CUVEN®G Ol
auoIBéc npoownikoU €ival 0 ONUAvVTIKOTEPOC NApAyovTac dlapopPpwonG ToUu KOOTOUC.
AkohouBoUv Ta £€0da dlaBIBACEWY, OUVTAPNONG Kal Kivnong TwV WETAPOPIKOV PECWV TNG
ENIXEipNONG, Ta onoia XpnaolhonoloUvTal AUeoa yia TNV OAOKARPWON Tou TaxudpopIkoU €pyou
TWV EMIXEIPOEWV.

3.4 Aiaxeipion KivdUvwv

Mapdyovrec Xpnuarooixovouixou Kivouvou

H eraipeiac  exTiBeTal 0 XpNUATOOIKOVOMIKOUG — KIVOUVOUC ONwG HETABOAEC  OTIG
ouvalAayuarTikeg IOOTIHIES, MIOTWTIKO KiVOUVO & KIVOUVO PEVOTOTIITAG.

Suvaldayuarikog Kivouvoc

H etaipeia dpaoTnpionoicital oe dSIEBVEC €ninedo Kal CUVEN®MG eKTIOETAI O GUVAAAYMATIKO
KivOUVO NpogpXOUEVO KUPIwG and Tn PeTABoAr Tou SDR. To SDR sival pia ocuvaAAaypaTikn
ICOTIMIa n onoia NPOKUNTEl ano Tn PECN NUEPNOIA TIUA TECOAPWY BACIKWV VOUIOUATWY Kal
XPNOIKONOIEITAl YIa TIC cuvalayEC PeTa&l Taxudpopeinv ekTog TnS (wvng Eupw kabwc eniong
Kal TWV KOMIOTPpWV AEPOMOPIKWYV ETAIPEIOV EKTOC {WVNG EUPW. AUTOG O Kivduvog dev sival
oNUAvTIKOC, avTinpoowneUsl HIKPO MOCOOTO TOU ETHOIOU KUKAOU £pYACIQV.

lioTwTikoc Kivouvoc & Kivouvog Pevorornrac

O yevikOTEPOG KIVOUVOC TNG MN OMAANG ONMOCIOVOUIKNG MPOCAPHOYAC TNG XWPag oTa
Oedopéva TNG EUPWNAIKAG NPOOMTIKAG NOU CUVTEAEGBNKE Ta Mponyoudsva Xpovia Kal
ennpéaoce kal To 2016, KaBWG Kal ol DUCHEVEIC YEVIKA OIKOVOMIKEC ouvOrkeg dnuioUpynoav
npoBAfUaTa PeUCTOTNTAG Kal OAvelodOTNONG, OTIC NEPICCOTEPEG EANNVIKEC €nixelproeic. H
eTaipeia dev al&noe Tov dAVeIoUO TNG, KAl EVIOXUOE akOUn NEPICTOTEPO TO TUNHUA EICNPASEWY
NeEAATWY, PE ANOTEAEOUA TNV BEATIWON TWV AEITOUPYIKWV TAUEIAKWY POWV TNG .

H dloiknon TnG €Taipsiac napoAn Tnv Kpion peucToOTNTAG MOU E€MIKPATNOE OTNV EAANVIKNA
ayopa (kar ouvexilel va undapyel), €Xel KAAUWEI ONEC TIG (POPOAOYIKEC Kal aoPAMIOTIKEC TNG
UMOXPEWOEIC Kal Oev undapXouv AnNEINPOBECUEC UNOXPEWOTEIC MPOC TO EAANVIKO dnuOCIO.
Ynapyouv BERaia kal anarnoeig and 1o Anuoaio, N.M.A.A., N.M.I.A., ¢opeic Tou supUTEPOU
dnuooiou TouEa, IDIMTIKEC ETAIPEIEC KABWC Kal anaiTioelg ano NEAATEC Kal KUPIWG NPAKTOPEC,
nou npoépxovral and nponyoUUEVEC XPNOEIC Kal £XOUV WC AMNOTEAEOUA TNV auénon Twv
ENICQAA®V anaiTogwv TN €TAlpeiac.

Aedopévou OTI To oUvoho Twv Idiwv KepaAaiwv Tng eTaipeiag sival pIkpOTEPO anod To HICO
(2) ToUu MeToxikoU Kepahgiou TNG AOYW TwWV OUCCWPEUPEVWV (NUIWV MNPONYOUHEVWY
xpnoswv (oxeon Idiwv Kepahainv npog Metoxiko Kepdahaio = 31%), GUVTPEXEI N NEPINTWAON
£(Qapuoyne Tou apdpou 47 Tou N.2190/1920.

AauBavovTtag unown Ta avmTEpw, N AloiKnon TN €TAIPEIAG KATA TNV NUEPOUNvia €ykpiong
TWV OUVNUHEVWV OIKOVOUIKGV KATAoTACEWV NPoTiBeTal va npoPei og pia gsipd evepyeimv yia
TNV gvioxuon TNG PEUCTOTNTAG TNG KAl TNV AVTIMET®MICN TWV XPNHATOOIKOVOUIKWV KIVOUV®YV.

Evrog Tou 2017 kal yia Ta €nopeva Xpovia, n €raipeia €xel oxedIdosl EVEPYEIEC MEPAITEPL
neplopiopoU Tou MICTWTIKOU KIVOUVOU KOGTOUG Kal EVOUVANWONC TNG SOUNG TWV AEITOUPYIKWV
OpacTnpIoTATWV kaBw¢  kataBaAlel kaBe duvath npoonddsia O ouvepyacia HE TNV
OIKOVOUIKN OIEUBUVON Kal TO VOUIKO THRAKA TNG €Talpeiac, SIkaoTIKWG Kal EwdIKATTIKWG yia
TNV €ionpa&n Touc Pe BETIKA anoTEAETUATA TO NPWTO 5unvo Tou 2017,

‘OAa Ta nocd ival o€ €, eKTOG av avaPepeTal SIAPOPETIKA

SeAida 12 ano 55




Courier

Th—
N ETRoieG OIkOoVOHIkEG KaTaoTAOEIG
NG neP16dou 1 Iavouapiou éwg 31 AekepBpiou 2016

EVOeIKTIKG Kkal OXI NEPIOPIOTIKA, axedIaleTal n NEPAITEPW HEIWON TOU KOOTOUC PETAPOPAG HE
™ di1apBpwan VvEwv dpopoAoyiwv, n avadiapbpwaon douwv nou Ba eniPéPouv PeEYaAUTEPEC
WQEAEIEG, O MEPIOPICHOG OTIC AOINEG DANAVEC, AMOIBWY TPITWV KAl AOINEC EVEPYEIEC KABWC Kal
£vapén diadikaoiwv Factoring.

EmnAéov  dpaceic, nou eEetalovral yia TNV BeATiwOn TNC PEUCTOTNTAC KAl TNG
XPNHATOOIKOVOUIKNG B€0nC TnG eTaipeiac nepidayfavouv PETAEU AMwv Tnv evdexOuevn
01GBeon 1 diakonn {nNUIOYOVWV-eNICPaA®V OpacTnpIOTHTWV-GUVEPYATWY, TOV MEPAITEPW
£€opBoAOYIONO TOU JIKTUOU NWANCEWY, TNV aU&non Twv PepIdiwy ayopdc, Tn diaThpnon Tng
avTaywvioTIKNG TIHOAOYIGKNC MOMNITIKAG Kal TNV NMANCN &vepynTIKWV OToIXEiwv (naNid
auToKivNnTa ) YnXavakia, nou gnifapuvouv To KOOTOC cuvThpnonc). H yeiwan Tou daveiguol
Ba £xel BeTIKA €nidpaacn oToO XPNHATOOIKOVOUIKO KOOTOC.

3.5 EMJ3IOEEIG Kal OTPATNYIKEG

H etaipeia TAXYMETA®OPEZ EATA A.E dev €ival POVO HIG OIKOVOUIKI OVTOTNTA aAAd pia
unelBuvn TaXUPETAQOPIKN EMIXEIPNON NOU OTNPIETal O £€va NAEYUA KOIVG anodekTwV adiwv
Kal KOIVAC ENIXEIPNHATIKAC AOYIKAC YIa TO GKOMO Mou UMNAPXE! Kal AEITOUPVYE.

Ma 1o Adyo auto and Tov OkTwPpio Tou 2016 Eekivnoe o oxediaopoc STPATHIIKHE &
ENIXEIPHZIAKHZ avanTtu&ng Tng, kATl nou EAAEINE TNV TEAEUTAIA NEVTAETIA.

OPAMA KAI ANOZTOAH

e H npwTonopa kai €EEIBIKEUPEVN ETAIPEIA OTIC TAXUUETAPOPEG KAl OTNV €POdIACTIK)
aAucida nNpooQEPOVTAC MOIKIAEC — avTaywvIOTIKEG UMNPECIEG  kal  NPoidvTa
avrtanokpivogevol  OTIC  avayke¢ Twv nehatwv  pe  TaxUTnTa, noidTnTa,
anoTeAEOUATIKOTNTA Kal KalvoTopia.

e H napoyxn a&idonioTwv Kal eEEIBIKEUPEVWV UMNPECIOV TAXUMETAMPOPAC O €BVIKO Kal
OIEBVEC £Minedo, e NOIOTNTA, ANOTEAEOUATIKOTNTA KAl AVTAYWVIOTIKEG TIMEC.

e H enixeipnoiakn avanTun pac va €ival appnkTa ouvOEdEPEVN E TNV KAIVOTOMIA, TNV
npwTONOopIia Kai TV agloniaTia.

e Na «peyahwvoupe» Pe ogBacpd kal unsuBuvoTnTa NPOC TouG NEAATEC, TO avOpwMIvo
duvapikd pac, Tnv Koivwvia Kal To nepiBAariov.

H ZTPATHI'IKH ANANTYZ=H 6a otnpixTei o 000 AEovec:

1. Kupiapxia Tng TAXYMETA®OPEZ EATA A.E. otnv EAAnvikr & Bahkavikry Taxudpouikn)
Ayopd.

2. Aiagoponoinon Tng TAXYMETA®OPES EATA A.E. ano Touc avTaywvioTEG TNG.
H ENIXEIPIZIAKH ANANTY=H 0TI akOAouBeg OpAoeIC :
1. Epnopikr NoAmikr & XapTopuUAAKIO NPpoiovTwY & UNNPEeCIWV.
- N£o piypa e00dwv Kal nehaToAoyiou.
- N£a ) dilapoponoinuéva nNpoiovTa Kal UNnPETiec.
- Edpdinon Twv neEAAT®V KEVTPIKNC PIAOCOQIAG.
2. Opyavwon & unodopEc.
- N£og KavoviopOG ECWTEPIKAC AEIToupyiac.

- Néeg epappoyEC Aoylgpikou.

‘OAa Ta nocd ival o€ €, eKTOG av avaPepeTal SIAPOPETIKA
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- AuTopaTonoinuéveg Aeiroupyiec napaiapnc.

3. AvBpwnivo SUVaUIKO.

- BeAtiwon epyaciakoU nepiBaiiovToc.

- NEog kavoviopog NpoocwnikoU.

- Né£o oUoTnua a&loAoynong kal oTeEAEXWONG NPOCwWNIKOU.
4. EEwoTpEQela & OUVEPYEIEC.

- BeATiwon ouvepyaciag kal véa avanTugiakn oTPATNYIKA ME PNTPIKN £TAIpEia
EATA AE.

- ZTPATnyIKEG CUMKMAXIES | Kal EEaYOpPEC.

O neAaTng Ba npenel va anoTeAédEl anoOAUTN NPOTEPAIOTNTA KABWC Kal n €EUNNPETNON TwWV
avaykwv Tou. ‘'OAec oI dopég TG eTaipeiac 6a npénel va otnBolv KaTd TETOI0 TPOMO £TCI WOTE
va Jropsi va avranokpiBei dueca Kkal anoTeAEOPATIKG OTIC AVAyKeC Tou oUyXpOovou
KaTavahwTr. AvanTuén vEWV NPOoIOVTIKWV NAKETWY, OIKOVOUIK®V KAl CUYXPOVWC agIonioTwv
Kal MoIOTIK®YV, KE aTOXO TNV diaTrpnon, diagoponoinon kal au&nan Tou neAaToloyiou.

O1 avTaywVIOTIKEC TIMEC AAAG Kal N avavéwan Tou TpOnou AsiToupyiag oe ouvduaouo HE ToV
NEAATOKEVTPIKO €Navacyediaopd TNG NApaywylkng & eUnopikng Asiroupyiac, oTe ol
NPOCPEPOUEVEC UNNPECIEC KAl NMPOIOVTA VA EUNEPIEXOUV EKEIVA TA XAPAKTNPIOTIKA Ta onoid
gvioxUouv Tnv a€ia kal To 0peAog nou AauBavel o NEAATNC, WOTE va AnoppinTel EUKOAG ToV
avTaywviopo.

AvadiapBpwaon, diagopornoinon Kal KalvoTouia oTIG NPOOMEPOPEVEG UMNPECIEG Kal NPoidvTa e
OTOXO TNV NPOCEAKUCN €v OUVAMEI NEAATWV Mou Oev EXOUV HEXPI ONMEPA UIOBETNOEl TIG
NAPEXOMEVEC UNNPETIEC pag 1 dev TIC yvwpilouv WOTE va ENEKTEIVOUME Ta Opia TNG ayopdg
pac.

H peteEENIEN Tou opyaviopoU os évav oUyXpovo NApoxXo UMNPECINV TAXUUETAPOPWY AnaiTe
OUVAUIKEC Kal OTIBAPEC AMAYEC MEOW €VOG WEIYHATOC €I0aywyns VEWV avlpwnwv Kal
VOOTPONIWV KABWE Kal VEWV TeXVOAOYIOV nou Ba aAagouv pIdika TIG UPIOTAPEVEC MONITIKEG
kal d1adIKagieG.

ZTOXO0I Kal Zevapia BIWCINOTNTAG

AVTIKEIJEVIKOC pac oToxocg sival n ETaipia va kivnBei pe puBuolc kaAUTepoUC and To PETPIO
oevapio Tou business plan yia To 2017, woTe va gavei n duvapikn nou &ekivnoes 1o 2016 Kai
va ouvelopépel TouhaxioTov 800.000 € oTa idia kepaAaia £T0I, WOTE va BEATIWOEI kal n axéan
i01a KeaAaia / MeToxiko Kegdhaio.

3.6 MNMpoonTIKEG yia T VEa Xpovid

O KUKAOC €pyaci®v NpoEpXeTal anod Tnv EUNNPETNON TAXUMETAPOPAC EYYPAPWV Kal DEPATWY
ENIXEIPNOEWY OAWV TWV TOMEWV TNG Olkovopiac. H ekTipnon Tng Aloiknong eivar o1 n
OoTPATNYIKN ENEKTACNG TNC ETAIPEIAC PECW VEWV NPAKTOPEIWY 0 OAOKANPN TWV EMNIKPATEIA Kal
£101IKOTEPA n OIEUPUVON TWV NPAKTOPEiWV OTO Agkavonédio TnNG ATTIKAC Kal Tnv upUTepn
neploxn TNG @scoalovikng Ba anoTeAECEI ONUAVTIKO OTOIXEIO YIa TNV ANOKTNON HEYAAUTEPOU
HepIdiou ayopdc, s ouvOUAOUO HE TOV MEPIOPICHO TWV AEITOUPYIKWV dANAv®V, MPOKEINEVOU
va BeATIWOOUV Ta OIKOVOUIKA OTOIXEIQ TNG ETAIPEIAC, Ol NAPEXOUEVEC UNNPECIEG Kal va AuEnoel
TNV kepdogopia evtog Tou 2017.

'HON o1 evépyeleg TNG dloiknong MEXP! Kal TNV oUVTAgn TnG napolaag £KBEONC, £XOUV EMIPEPEI
ONUAvVTIKEC WPEAEIEC OTNV AUENON NWANCEWV TO NPWTO NEVTAUNVO Tou 2017 kal 0TO OKEAOG
TOOO TNG NEPICTOANG TwV dANavwmV 000 Kal oTnV EUPeDN VEWV NEAATWV KAl TNV HEIWON TWV
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ENIOQAAEIV NPAKTOPWY, Kal EKTIMATAI OTI WE TNV ohokAnpwon Tou 2017 n etaipsia 6a
gvioxUOElI onNUAavTIKa Tn AsIToupyikr kepdogopia Tnc.

To enixeipnolakd oxeDI0 WE TNV OAOKANPWON TNG JOMNG Tou KaBwe Kal 0 oTpaTnylkog
oxedlaouog Ba odnynoouv oTnv dnuioupyia 1I0XUPWV avanTuElakwv Ouvenkwv Kal o€
ouvduaopo pe Tnv ortadiakr) uhonoinon Tou enevduTikoU nAavou (véa ouoTnHaTa
nAnpogopiknc CRM — BEATIOTN OpopoAOYNon — TNAEUATIK — avaBaduion ThAEPWVIKOU
KEVTPOU - avavewaon oToAou) n eTaipeia Ba diadpapaTiosl NpWTAYWVIOTIKO POAO GTNV courier
ayopd.

EVOEIKTIKA, Ol kalvOoTodieC nou Ba epappoaTolv otnv Xpron 2017 sivai:

e AvanTuEn Sxediou Aiaxeipiong Enixeipnuatikng uvéxeiac BCP (Business Continuity
Plan).

e AvanTtu€n, Eykatactaon kai Asitoupyia Zuotnuato¢ CRM (Customer Relations
Management).

e Business Pan. (To ox€dio auTto nNapadobnke kai UIOBETNONKE ano 1o AY Twv EATA &
Twv EATA-COURIER-A TPIM 2017 )

e AvanTu&n Zuotnuatog KooToAdynong.

e MeAéTn XwPOTAEIKAG, ASITOUPYIKNG, Mnxavoypa@ikng Avadiopydvwong Keévrpwv
Alahoyng & Aiavopng (XAMA).

e 'Epeuva kai AvanTtuén véwv ZuoTnudtwv Moidtnrac ISO kai avapaéuion Tou
IoxUovTog o ISO 9001:2015.

e MekéTn vyia Tn BéATIoTn ApopoAoynon, B2B nAatgdpua digital marketing
&TnAeyarik.

e E@appoyn Twv ouotnuaTtwv POS.
To AvOpwnivo Auvapiko

N£oc Ynnpeoiakog Opyaviouog kai Kavoviopoc Epyaciag nou BAlel TIGC BACEIC yia EUEAIKTEG
O1adIKaoieC NApaywyIKES, EYNOPIKEG KAl OIKOVOMIKO-BIOIKNTIKEC, YPryopn Awn anopAacewy Kal
MPOONTIKAC YIa TO MEAAOV KaBWG Kal yia TNV OTEAEXWON Twv BE0EwV €uBUVNG.

AZlonoinon Tou npoownikoU pe BACN €va AvTIKEIYEVIKO Kal peaAioTikO oUOTnUa oToxXoBeoiag
Kal avTioToIXoug OEiKTEC YETPNONG TNG NApaywyikoTNTAc ava opada, opyavwTikn Hovada Kai
a€ioAdynon oTtn B£on epyaciag kabwg kal véo oUoTNUa oTadlodpopiac Kal OTEAEXWONG yia TNV
KaAuwn OAwv TV avaykwv Tne eTaipeiac naveAhadika pe BAcn Ta Taxudpouika enayyeauaTa.

H TipoAoyliakn NoAITIKR

'Ocov a@opa TNV TIHOAOYIAKN TNG NONITIKA, N €Talpia 6a NPoXwWPr Ol OTIG KATWO! EVEPYEIEG:

e EnaveEéTaon TNG TIMOAOYIGKAC TNG NOMITIKAC, Onuioupyia Vveou TIMOAOyioU WE
KOOTOAOYIKI] avaAuon ava YewypapIkeC (WVEG, HE MEiWOn TwV eKNTWOswV T{pou,
aM\d kal npoo@opd extra bonus oToug NeAdTEC.

e  KoOTOAOYIKI| NPOOEYYION OUVTAENC NPOOPOPWV YId avaAnyn €KWV EPYwV HEYAAWY
neAaT®V.
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e MekéTn kal epappoyn dueca vEwv OIadikaoci®v EAEYXOU TwV MNPAKTOPEIWV
MPOKEIYEVOU va  avTIMETWMIOTOUV MPoPANUATA  PEUCTOTNTAG KAl  NapaBaTikic
AsIToupyiac Twv NPakTopwv Pe NapdAAnAn kal avrioToixn TPononoinon TwV OXETIKWY
OUMBAcEWVY Kai SIKAIOAOYNTIKWV.

4. YnokaTaoTnpaTa eTaipeiag

H etaipeia «TAXYMETA®OPES EATA A.E» Tnv 31/12/2016 €ixe w¢ onueia napouoiac, 18
KaTaoTApaTa (sk Twv onoiwv Ta 11 eival kEvTpa diakoync) £vavtl 18 kataoTnUAaTwy (ek
Twv onoiwv Ta 9 nTav keévrpa diahoyrc) Tou 2015 kai 116 npaxTopeia, £vavri 126
npakTopeiwv To 2015.

AlaBETEl 1010KTNTO OTONO WETAPOPIKWV PECWV anoTehoUpevo ano 130 auTokivnTa kai 166
dikukAa (évavTi 140 auTokivnTwv Kal 164 diIKUkKAwv avTigToixa To 2015).

5. ZInupavTik@ yeyovoTa nou ouvéBnoav and Tn AQEN TnG XpPAONG HEXPI TRV
nHeEpopnvia unoBoAng TnG napouoag £kOsoNG.

Méexpl TNV nuepounvia unoPoAng Tne 'EkBeong auTtng dev €xel OUMBE Kaveva aA\o Yeyovog,
nou Ba unopoUoE va ENNPEACEl GNUAVTIKA TNV OIKOVOUIKN B£0n kal TNV nopeia Tng €Taipiac.
lMa To AIOIKNTIKO SUpBoOUAIO

NG ETaipeiag "TAXYMETA®OPEZ EATA A.E"

O Mpoedpog Tou A.Z. O AIguduvwV ZUpBoUAOG

AvTovng ®eidomdoTng AnunTpNnG ANOCTOAGKOG
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KatdoTaon OIKOVOMIKNG OEong

Zny. 31/12/2016 31/12/2015
EvepynTiko
Mn KukAopopoUV EVEPYNTIKO
Evowparta nayia 4.1 603.729 715.206
Aula nepiouciaka oToIxeia 4.2 700.615 941.805
AoINEC aKponpPOBETEC anaITHOEIG 4.3 106.255 90.583
AvaBaMOUEVEC (POPOAOYIKEG ANAITOEIG 4.4 686.702 656.725
Z0volo 2.097.301 2.404.320
KukAo@opouv evepynTikd
Anobguara 4.5 178.215 194.320
MeAATEG Kal AOINEG EUNOPIKEG ANAITAOEIG 4.6 17.841.849 15.369.297
Aoind KUKAopopoUVTa aToIxeia evepynTikoU 4.7 2.689.730 3.294.672
Tapeiaka diabaiya kal Icoduvaua 4.8 3.983.136 2.852.491
ZUvolo 24.692.930 21.710.780
ZYNOAO ENEPIrHTIKOY 26.790.231 24.115.100
MaénTiko
"I81a KepaAaia
MeToxIkO kedAalo 4.9.1 14.070.008 14.070.008
TaKTIKO anoBeuaTiko 4.9.2 27.711 27.711
Noind anoBeparikd kepahaia 4.9.2 427.965 443.420
AnoTeAETNATA €I VEOV (9.929.431) (10.166.115)
ZUvolo 4.596.254 4.375.024
MakponpoBeoHEG YNOXPEWOEIG
YNoxpewoeIC NapoXmV NpoownikoU Aoyw €€630u and Tnv unnpeoia 4.10 340.479 288.570
Noinéc MakponpOBETIEC UNOXPEWTEIC 4.11 1.077.780 955.750
Z0volo 1.418.259 1.244.320
BpaxunpoOegpeG YNOXPEWMTEIG
MpopNBEeUTEG Kal AOINEG UMOXPEWOEIG 4.12 3.149.701 2.354.599
dOpog €1000MHATOG NANPWTEOG 84.009 -
YNoxXpewoeIC o€ SUVOEDEUEVEC ETAIPEIEC 4.18 9.690.375 10.472.956
BpaxunpdBeopeg daVEIGKES UNOXPEWTEIC 4.13 4.529.615 3.520.591
Noingg BpayxunpdBeopieg YNOXpeWOeIg 4.12 3.322.017 2.147.609
ZUvolo 20.775.717 18.495.756
ZYNOAO MAGHTIKOY 26.790.231 24.115.100
Tuxov dIaPopec o€ afpoioliara oPEAoVTal O OTPOYYUAOMOITELS.
Ol OUVODEUTIKEG ONMEIWOEIG anoTehoUv avandonaoTo MEPOC TwV ETACIWV  OIKOVOMIKWV

KATAOTACEWV.
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KaTtdaoTaon ZuvoAikoU Eicodnparog

Zny. 1/1-31/12/2016 1/1-31/12/2015
KUkAog epyaci®v (NwAROCEIG) 4.14 33.173.388 29.607.192
KOoToC nwAfogwy 4.14 (26.484.169) (23.067.643)
MikT0 Képdog 6.689.219 6.539.549
'EE0da dioIknTIKNG AsiToupyiag 4.14 (4.484.865) (3.907.523)
'EE0da Asimoupyiag S1a0£0ewg 4.14 (961.043) (837.326)
Aoind £00da 4.14 110.012 100.813
Aoina €508a 4.14 (599.185) (183.656)
AnoteAéopara Mpo Popwv XpnpaTodoTIKGOV
Kal ENgvuTIK®V ANOTEAECHATOV 4.14 754.139 1.711.857
KaBapd xpnuaTooikovopika €0oda 4.14 5.346 120.436
KaBapd xpnuaTooikovopikd £€oda 4.14 (475.144) (391.088)
Képdn / (Znuigg) Mpo ®opwv 284.341 1.441.205
dopohoyia e100dAPaTog 4.15 (47.656) (211.367)
Képdn/(Znui€g) MeTa dopou 236.684 1.229.838
Aoina ouvoAika €1003NHaTa avayvwpiodEvra
an’ guBgiag ota ‘I81a ke@Paiaia ano :
AvaloyioTikd kEpdn / (CNHIEG) and kaBopIoHEVES
OUVTaEIODOTIKEG NAPOXES (21.767) (14.763)
dOPOC £1000MKATOC avayvwpIoPEvog an’ eubeiag oTa
‘1010 KepaAaia 6.312 4.281
Aoinda ouvoAIKa €loodnuaTa nepiodou kabapd pdpou
€10001aTOG (15.455) (10.482)
SUYKEVTPWTIKA ZUVOAIka Eicodnpara HeTa ano
(popoug 221.230 1.219.356
EBITDA (AnoTteAéopara Mpo ®opwv +
AnooBEoeiqg) 1.316.680 2.321.240

TUXOV OIAPOPES O ABPoioara oPeiAovTal o€ OTPOYYUAOMOINOEIC.

Ol OUVODEUTIKEG ONUEIWOEIC anoTeAOUV avandonaoTo PEPOC TwWV ETACIWV  OIKOVOUIKWV

KATAOTACEWV.
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KatdaoTraon MeraBoAnv I8imv KepaAaiwv

MINAKAS METABOAHZ TAIQN KEDAAAIQN

MEeTOXIKO KEPAAaIO | TaAKTIKO anoOsUATIKO Aoina anoBepaTikd kepdAaia | AnoTeAéopara €iG VEoV Z0volo
YnoAomno 1/1/2015 14.070.008 27.711 453.902 (11.395.953) 3.155.668
‘Ekdoon HeToXIKOU KepaAdiou -
'E€0da au&nong peToxikoU kepaAaiou -
SUVAAaYEG JE IDIOKTATES - - - | - -
SUYKEVTPWTIKA OUVOAIKG €003a (10.482) 1.229.838 1.219.356
YnoAoino 31/12/2015 14.070.008 27.711 443.420 | (10.166.115) 4.375.024
YnoAomno 1/1/2016 14.070.008 27.711 443.420 (10.166.115) 4.375.024
‘Ekdoon HeToXIKOU KepaAdiou -
'E€0da au&nong peToxikoU kepaAaiou -
SUVAAaYEG JE IDIOKTATES - - - | - -
SUYKEVTPWTIKA OUVOAIKG £€003a (15.455) 236.684 221.230
YnoAoino 31/12/2016 14.070.008 27.711 427.965 (9.929.431) 4.596.254

Tuxov dIapope¢ o€ abpoiolLara OPeAoOVTal OE OTPOYYUAOMNOINOEIS

O1 GUVODEUTIKEG GNUEIWOEIC anoTeAoUV avandonaocTo PEPOC TWV ETNCIWV OIKOVOUIK®MY KATAOTAGEWVY.
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Karaoraon Tapsiak®v Poov(EMMEZH MEOOAOX)

1/1- 1/1-
KATAZTAZH TAMEIAKQN POQN (EMMEZH MEGOAOZ) 31/12/2016 31/12/2015
1/1 - 1/1 -
31/12/2016 31/12/2015
TapelakéG poEG and ASITOUPYIKEG SpacTNPIOTNTEG
KeEpdn/(Znpigg) xpnoewg npo podpou 284.341 1.441.205
MAgov / peiov npooappoyeg yia:
AnooBéoeig 562.541 609.383
XpnuaToolkovouika £€00da (699) (8.246)
Xpnuatooikovopika €£oda 343.833 340.737
SUVANaYHaTIKEG DIaPOPES 126.663 (61.840)
MpoBAEwelg 30.142 29.056
A€ITOUPYIKO KEPSOG NPo HETABOA®V TOU KEPAAAiou Kivhong 1.346.822 2.350.296
MA€ov/ peiov npooappoyEg yia HETaBoAEG Aoyapiaop®v kepalaiou
Kivhong ) nou oXeTi{ovTal JE TIG AEITOUPYIKEG FpACTNPIOTNTEG:
Meiwon / (aU&non) anoBeuatwyv 16.105 45.705
Meiwon / (ab&non) anarioswy (1.875.924) (1.156.636)
(Meiwaon) / av&non unoxpewoewv (NAnv Tpanelwv) 1.187.626 (38.029)
Meiov:
XpnuaToolkovopika €60da kataBeBAnuEva (343.833) (340.737)
MANPWHEG POPOU €I003RKATOG - -
ZUvolo g10powv/ (eEkpo®V) and AsITOUpYIKEG SpacTnpIoTNTEG (a) 330.796 860.599
TapeIaKEG POEG ANG ENEVIUTIKEG FpACTNPIOTNTEG:
(AYOpPEQ)/NWANCEIC EVOMUATWY KAl AOWUATWV Nayiwyv oToIXEIwV (209.873) (318.470)
Tokol kal ouvagr) £€0oda gionpayfévra 699 8.246
ZU0volo s10powv/ (EkpomV) ano enevOUTIKEG SpaoTnpioTnTeg (B) (209.174) (310.224)
Tapelakég pogG and XpnHATOOIKOVOHIKEG SpacTNPIOTNTEG
Eionpd&eic anod ekdobévra / avaAngBévra davela 1.184.024 -
E€opAnoeic daveiwv (175.000) (300.000)
ZUvolo £10powV/(ekpowv) and xpnHarodoTikég dpacTnpidTnTEG (Y) 1.009.024 (300.000)
KaBapr al&non/(Keiwon) oTa Tapeiaka Siabeaipua kai isoduvapa xpnong (a) +
(B) +(v) 1.130.645 250.375
Tapelaka diabéoipa kai I00duvapa Evaping Xpnong 2.852.491 2.602.116
Tapeiaka diabécipa kail 1I00duvapa ARENG XpRong 3.983.137 2.852.491
TUxOV JIaPOpPES O€ aBpoioliara oPeAOVTal OE OTPOYYUAONOIOEIG
Ol OUVODEUTIKEG ONMEIWOEIG anoTeAoUV avandonacTo HEPOG TWV ETNOIWV  OIKOVOMIKWOV

KATAoOTACEWV.
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INHEIOOEIG Ni TOV OIKOVOHIK®OV KATACTACEDV
1. Tevikég nAnpoopisg

O! OIKOVOUIKEC KATaoTAoeIC TG «TAXYMETA®OPES EATA AE» €xouv guvtaxBei oUppwva e
Ta Aigbvny MpoTUNa XpnuAaToolkovopikng Avagopdag, (A.MN.X.A.), 6nwc autd £xouv ekdobei ano
Tnv Emimponn AieBvav AoyioTIK®V MpoTunwy.

H «TAXYMETA®OPEX EATA AE» ot xpnon 2011 petépepe Tnv €dpa Tng otnv A
Bouhiaypévng 115-117 & HAia HAiou otov N€o Kdopo, kal kataxwprnBnke oto MnTpwo Tng
Mepipepeiac ATTikNAC, Mevikn A/von AvanTuéng MN.E. KevrpikoU Topga ABnvawv pe veEo apiBud
M.A.E 46170/01/B/00/157(2011). Me Tnv un’ apiB. 1766/08.01.2013 BeBaiwon anoypa®nc, n
eTaipeia eyypapnke oto pntpwo .E.M.H. pe Ap. MnTpwou 188720. H didpkeia TnC eTalpeiac
£xel apxiosl anod Tnv évapén Tng Asiroupyiag TngG (13.5.2000) kai Afjyel Tnv 13n AnpiAiou Tou
£Touc 2050.

SKOMOG TNG €Talpeiac €ival n napoxrn Unnpeci®v TaXUUETAapopwv, N Mnapoxn UMNnNpecInv
EMNOPIKWV OEPATWY, NAPOXN UNNPECIVV aAuacidac epodiacpou UAIKkwY — ayabwv (logistics) kal
n dpacTnpionoinan OTo XWPO TNC NAPOXNC UMNPECINV NAEKTPOVIKOU EUNopiou (e-commerce).

H nAekTpovikn dielBuvan Tng ETaipeiac sivar www.elta-courier.gr.

H Onteia Tou AloiknTikoU ZupBouAiou, nou €€eAéyn ano Tn ‘ExTakTn Mevikr SUVEAEUOn Twv
MeToxwv Tnv 13/1/2017 akoAouBei Tnv BnTeia Tou AIOIKNTIKOU SURBOUAIOU ONWC auTr| EXEl
opioTei oTnv anod 30/06/2016 Mevikr] SuvEAeuan kal Afyel Tnv 29/06/2019.

O! OIKOVOMIKEG KATAOTACEIG yia TNV nepiodo nou €Ange Tnv 31 AeskeuPpiou 2016 sykpibnkav
ano To A.3. Tnv 13/07/2016. H «TAXYMETA®OPES EATA AE» eival BuyaTpikr €Taipeia TG
«EAAHNIKA TAXYAPOMEIA AE» (EATA A.E.), NOU CUMMETEXElI OTO WETOXIKO TNG KEPAAAIO WE
noooaTtd 99,98%. O1 NapoUOEG OIKOVOUIKEG KATAOTACEIC, NEPIAAPBAVOVTAl OTIC EVOMOINMUEVEC
OIKOVOUIKEG KATAOTAOEIC ToUu opidou EATA A.E (www.elta.gr) pe T pEBOSO TNG OMIKNG
gvonoinong.

2. TAdicio KaTapTioNnG TWV OIKOVOUIK®V KATACTACEWV

Ol aTOMIKEC OIKOVOMIKEG KATAOTACEIC TNC £TAIPEIAG, £Xouv ouvTaxBei oUp@wva Pe Ta Aiebvn
MpodTuna XpnuaTtoolkovouikng Avagopdac (A.M.X.A.). OI OIKOVOUIKEC KATAOTACEIC E£XOUV
ouvTaxdei pe Bacn TNV apxn TOU I0TOPIKOU KOOTOUG, OMWC auTr TPOMOMOIEITal HYE TNV
avanpooapuoyr OUYKEKPILEVWV OTOIXEIWV evepynTIKOU kal NaBnTikoU Os TPEXOUTEG agiec, TNV
apxn TNG ouvéxiong Tng dpaoTnpioTNTAG (going concern) Kal gival cUPPWVEG e Ta AMX.A.,
Onwc¢ auTa £xouv ekdoBei and Tnv Emirponny AieBvwv AoyioTikwv Mpotinwv (IASB), kabwg kal
TWV EPUNVEIQV TOUC, ONWC AUTEC €xouv ekdoBei ano Tnv EmiTponr Epunveiac MpoTunwv
(I.F.R.I.C.) Tng IASB kai £xouv ul0BeTnBei and Tnv Eupwnaikn ‘Evwaon.

'OAa Ta avaBewpnuéva 1 veokdoBevta MpoTuna Kal JIEPUNVEIEC MOU EXOUV £(PApHOyI oTNV
eTaipeia kal givar o 10XU TNV 31n AskepBpiou 2015 ghnpdnoav unoywn yia T oUvVTagn Twv
OIKOVOUIKWV KATAOTACEWY TNG TPEXOUTAG XPrONG OTNV €KTACN NOU auTtd ATav papuooiya.

H oUvTa&n oIKoVOUIKQWV KaTaoTaoswv aUppwva Ye Ta AMX.A., anaitei Tn Xpnon AoyioTikov
ekTIiynoewv. Eniong, anaitei Tnv kpion TG dIoikNnong KATa TNV £QAPUOYN TWV AOYIOTIK®V
apxwv Tng eraipeiac. O1 NEPINTWOEIG Ol onoieg nepiAappavouv peyahliTepo Babuod kpiong kai
NoAUNAOKOTNTAC 1 Ol NEPINTWOEIC OMNou Ol UNOBECEIG KAl Ol EKTIUNCEIG €ival ONUAvTIKEG YA TIG
OIKOVOUIKEG KATAOTACEIG, nepAapBavovTal oTnv § 2.2 «ZNUAVTIKEC AOYIOTIKEC KPIOEIC,
EKTIUNOEIG KAl UNOBETEICH.
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2.1. AAAayEcg o€ AOYIOTIKEG APXEG

2.1.1. Néa nMNportuna, Aiepunveieg AvaBewpnoel kal  TPONONoOINCEIG
vpioTapgevov Mpotinwv Ta onoia €xouv TeOei Ot 10XU ka1 €Xouv
u100eTnO€i and Tnv Eupwndaikn 'Eveon

O1 akOAouBEeC Tpononoinoelc kal Alepunveieg Twv AMNXA ekddBnkav ano To SUPBoUAIo AlEBvmv
NoyioTikwv MpoTunwv (TIASB) kal n epappoyn Toug gival unoXpewTikn and Tnv 01/01/2016 1
JeTayevéaTepa. Ta onuavTikoTepa MpoTuna Kal AlEpunveiec ava@EpovTal akoAoUBwG:

. Tpononoinoeig oto AAN 19: «Mpoypappa KaBopiopévmv NMapoxwv: EICQOpPEG
epyalopévav> (epappoleral yia ETAOIEG NEPIOBOUG NOU EEKIVOUV TNV 1) HETA
v 01/02/2015)

Tov NogppBpio Tou 2013, To IASB npo£Rn otnv £€kO0GN TPOMOMOINCEWY NEPIOPICUEVOU GKOMOU
oTo AAM 19 pe TiTAo «Mpoypapua kaBopiopévwv napoxwv: Eiopopéc Epyalopévawv». O gv
AOY®W TPOMOMOINCEIC £XOUV £QPAPHOYN OF EI0POPEC £pYAlOUEVWV N TPITWV UEPMV avapopika
He npoypdupata kaBopiopévwv napoxwv. O okondc Twv TPOMomnoinoewv eival va
anAonoinoouv TNV AOYIOTIKI QVTILET®MION YIa TIC EI0(OPEC Nou gival aveEApTNTEC ano Ta €T
unnpeoiac Twv epyalopévwy, ONwC €ival yia Nnapadeiyda, ol €I0(popEG Nou unoloyidovral wg
oTaBepd NoooaTd eni TNG pIoBodoaiac. O1 Tpononoinaeic dev €XoUV €NIdPACN OTIC ETAIPIKEG
OIkovouIkEG KaTaoTaoelc.

° ETrjoieg BeATIOoEIC Twv AMXA — KukAog 2010-2012 (spappoleTal yia ETACIEG
nepi16doucg nou Eekivouv TNV R\ eTa Tnv 01/02/2015)

Tov AeképBpio Tou 2013, To IASB npo£Bn oTnv €kdoon «ETRoieg BeATinoeg Twv AMXA -
KUkAog 2010-2012», n onoia anoTeAsiTal ano ia GeIpa TPOMOMOINCEwY avapopika He eNTa
O€uaTa Kal anoTeAsl PEPOC TOU MPOYPAMMATOC Yia TIC €TNOIEC BeATiwosi aTa AMXA. O
TPOMOMOINCEIC papuolovTal Yia ETACIEG NEPIODOUC NOU EEKIVOUV TV | HETA TV 1n IouAiou
2014, av Kal ol OIKOVOUIKEG OVTOTNTEG EMITPENETAI VA TIC E(PAPUOOOUV VwpiTEpd. Ta BEuaTa
nou nepIAaPBavovTal o autov Tov KUKAO €ival ol €€nG: AMXA 2: OpIoPOg Twv nNpoUnoBoswv
katoxUpwong, AMXA 3: AOVIOTIKA avTIMET®MION €vOC £VOEXOMEVOU avTAAAyMaTog o€
OUVEVWOEIG ENIXEIPRoswy, AMXA 8: Zuvabpoion AsiToupyikwv TodEwy, AMXA 8: Zupgwvia Tou
OUVOAOU TV OTOIXEIWV TOU EVEPYNTIKOU TWV MPOC NaApouaciacn TOUEWV HYE TA OTOIXEIQ Tou
EVEPYNTIKOU TNC €nixeipnong, AMXA 13: BpaxunpoBeopeS anaitrosiC kal UNoXpewaelg, AAM 16
/DA 38: MéEBodoc avanpooapHoynG — avaloylkny avadiatunwon TwV OCWPEUPEVOV
anooBeoswv kal AAM 24: Ynnpeoieg Baoikwv AleuBuvTIKOV TeAeXwv. O TPONONOINCEIG dev
£xouv nidpaan aTIC eTaIpIKEC OIKOVOUIKEC KaTaoTAOoEIC.

. TpononoiNoei oTo ANXA 11: <«AOYIOTIKOG XEIPIOHOC TWV AMNOKTNOEWV
ZuppeToX®V o€ Ano KoivoU AsiToupyieg» (eEpappoleTal yia ETHOIEG NEPIOSOUG
nou &ekivouv Tnv 1 HeTa Tnv 01/01/2016)

Tov Mdaio Tou 2014, To IASB npoéPn oTtnv €kdoaon Tpononoinoewy oto AMXA 11. Or ev Adyw
TPOMOMOINCEIC NPOCBETOUV VvEa KABOONYNONn OXETIKA HE Tn AOYIOTIKN) AVTIMETOMION TNG
anoKTNONC OUMMETOXNG O Wia and kolvou AEIToupyid, n onoia cuvioTd Wia enixeipnon Kai
OlsUKpIVI(oUV TOV KATAAMNAO AoyIoTIKO XEIPIOWO YIa TETOIEC AMOKTAOEIG. Ol TPOMOMoInoEIC
£xouv/ dev €xouv €nidpacn OTIC ETAIPIKEG OIKOVOUIKEC KaTaoTACEIC.

. Tpononoinoeig oto AAN 16 ka1 oto AAN 38: «AIEUKPIVIOEIG ava@opika HE
AnodekTEC MeBOOoUG ANOOBECEWV> (EQApHOCETAl YIa ETAOIEC NEPIOJOUC NOU
EekivoUv TNV 1) peTa Tnv 01/01/2016)

Tov Maio Tou 2014, To IASB npoéfn otnv €kdoon Tpononoinoewv ato AAM 16 kal ato AAM
38. To AAIN 16 kai To AAMN 38 kaBlEpWVOUV TIG APXEC NPOKEIPEVOU va JIEUKPIVIOTEI O TPOMOG
JE TOV onoiov avTIMETWNICovVTal oI anooBECEIC aTOV PUBUO TNC avapevouevng avalwong Twv
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MEAAOVTIK®V OIKOVOUIKOV WPEAEIDY MOU EVOWHATWVOVTAl OTO MEPIOUTIAKO aToixeio. To IASB
£xel SIEuKpIvioel OTI N xpnon Twv YeBddwv nou Bacilovtal ota £00da yia ToV UNOAOYIGHO TNG
anooBeong €voc neploudiakoU oToixeiou dev  eival katdMnAn, OI10TI Ta £0oda nou
onuioupyoUvTal and pia OpacTnpidTNTA Mou NePIAAPBAVEI Tn XPrion &voc NnepiouciakoU
OTOIXEIOU YEVIKA avTavakAoUv NapayovTec dIapopeTIKOUC and TNV availwon TwV HEAOVTIKWOV
OIKOVOUIKWV WPEAEIDV NMOU EVOWPATWVOVTAl GTO MEPIOUCIAKO aToIXEio. OI TPononoInosic dsv
£xouv nidpaan aTIC eTaIpIKEC OIKOVOUIKEC KaTaoTAOoEIC.

. Tpononoinoeig oto AAIN 16 ka1 oto AAMN 41: «lewpyia: Kapno@opeg OUTEIEG»
(spappoleTal yid €TROIEC NEPIOdOUG nou EekivoUv TNV R HETA Tnv
01/01/2016)

Tov IoUvio Tou 2014, To IASB npo&Rn oTnv £kd0CN TPOMOMOINCEWY HECW TWV Onoiwv aAalel
N XPNUATOOIKOVOMIKR) ava@opd Yia TIG KApnopOpeC (puTeiec. Me Tnv Tpornonoinon auTh,
ano®aacioTnKe OTI Ol KAPMOPOPEG (PUTEIEG, Ba NpENel va AoyIoTIKONOIoUVTAl JE TOV idIo TPOMO
Onw¢ Ta evowuata nayia (AAM 16). Zuven®e, Ye TIC £V AOYw TPOMOMOINOEIC Ol KaproPpOpeC
(pUTEIEC gPninTouv oTo nedio epappoync Tou AAM 16, avti Tou AAM 41. H napaywyr nou
avanTUooETal OTIC KApnopOpPeC (PUTEIEG napagevel oTo nedio papuoyng Tou AAM 41, Ol
TPOMOMOINCEIC JeV £X0UV €NidPaAcn OTIG ETAIPIKEG OIKOVOUIKEC KATaoTACEIC.

. Tpononoinoeig oro AAN 27: «M£0odog TnG Kalaprng Ofong ot ATOHIKEG
OikovopikéG KataoTaosig» (epapHoleTal yia ETACIEG NEPIOSOUG Nou EEKIVOUV
TNV i pera Tnv 01/01/2016)

Tov AUyouaoTo Tou 2014, To IASB npogRn oTnVv £kd0OCT TPOMOMOINCEWV NEPIOPICHEVOU TKOMOU
oTto AAM 27. Mg TIC v AOyw TPOMOMOINCEIC, Wia OIKOVOUIKE ovTOTNTa €Xel TNV €miAoyr| va
avayvwpioel TIC enevOUCTEIG TNG 0 BUYATPIKEC, KOIVOMPAEIEC Kal ouyyeveic Baoel Tng pebodou
NG kaBaprg BEong oTIC aTodIKEG OIKOVOUIKEC KaTaoTaoelg TnG, emAoyn n onoia £wc Kal Tnv
£kO0ON TWV CUYKEKPIPEVWV TPOoMonoingewy, dev ioxus. O Tpononoinoelc dev £xouv €nidpaacn
OTIG eTAIPIKEG OIKOVOUIKEG KATAOTATEIC.

. ETrioieg BeATIOOEIG ToV AMXA — KUkAog 2012-2014 (spappoleTal yia ETACIEG
nepi10doug nou Eekivouv Tnv R\ HeTa Tnv 01/01/2016)

Tov ZenTéuPBpio Tou 2014, To IASB npoéPn oTnv €kdoon «ETnaolec BeATIOoeIC Twv AMXA -
KUkAog 2012-2014», n onoia anoTeAsiTal anod pia oglpd TPOMONOINOEWV O TEooepa MpoTuna
Kal anoTeAel HEPOG TOU MPOYPAUMATOC YIA TIC ETNOIEC BeATIWOEIC aTa AMNXA. OI TPoOMNonoINoEIg
epappolovTal yia €TNOIEC NEPIGDOUC Nou Eekivouv Tnv ) JeTd Tnv 1n Iavouapiou 2016, av kai
Ol OIKOVOMIKEC OVTOTNTEC EMITPEMETAl va TIC €PAPMOOOUV VwpiTepa. Ta O€uata nou
nepiAapBavovTal o autov Tov KUKAO €ival Ta €€nc: AMXA 5: AAayéc oTic pebodoug diabeong,
AMXA 7: ZupBdaoceig Ynnpeoiag kal Eqpappoyr Twv Tpononoinoewy Tou AMXA 7 OTIC OUVONTIKEG
eVOIAEDEG OIKOVOMIKEG KATAaTAoelg, AAM 19: EMITOKIO Npoegd®ANONG: B€Ua Tonikng ayopdc,
kal AAM 34: TvwoToMoINCEIC MANPOMOPI®Y OTNV €vOIGUEON OIKOVOUIKN avagopd. Ol
TpOMonoInoeig dev £xouv €nidpacn oTIC £TAIpIkEG OIKOVOUIKEC KaTaoTAoEIG.

. Tpononoinoeig oto AAN 1: «MpwToBoulia NvwoTonoinocewv>» (epapuoleTal
yla ETAOIEG NEPIOBOUG NoU EEKIVoOUV TNV R\ HETa TV 01/01/2016)

Tov Aekéuppio Tou 2014, To IASB npotPn oTnv €kdoon Tpononolfoewyv oTo AAM 1. O ev
AOYW TPOMOMOINCEIC £XOUV WC OTOXO TNV eniAuon BeudTwv nou a@opolV OTIC UPIOTANEVEG
anaiTnosiC napouciaong Kal yvwaoTtonoinong, kai Tn dlaoc@AalNion TN IKavoTnTag aoknong
Kpionc ano TIG OIKOVOMIKEG OVTOTNTEC KATA TNV KATAPTION TwV OIkoVOpIKwV KataoTaoswv. Ol
TporonoInoeig dev £xouv nidpaacn oTIC £TAIpIkEG OIKOVOUIKEC KaTaoTAoEIG.
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. Tpononoinoeig ora AMXA 10, ANXA 12 kai AAIN 28: «EnevduTIKEG OVTOTNTEG:
Eqappolovrag Tnv EEaipeon ano tnv Evonoinon» (s@pappoleral yia €TAOCIEG
nepi10doug nou Eekivouv Tnv R\ HeTa Tnv 01/01/2016)

Tov AeképBpio Tou 2014, To IASB npoéBn oTnv €kdOON TPOMOMOINCEWV MEPIOPITUEVOU
okonoU ota AMXA 10, AMXA 12 kai AAM 28. O1 ev AOyw TPOMOMoINCEIG EI0AYOUV ENEENYNOEIG
avagopika Pe TIC andaitriosIC AOYIOTIKONOINONG TWV EMNEVOUTIKWY OVTOTATWVY, £V MNAPEXOUV
€EAIPEOEIG O£ OUYKEKPIYEVEC NEPINTWOEIC, Ol OMOIeC Ba PeImOouUV Ta KOGTN Nou oxeTilovTal PE
™V e@apuoyn Twv Mpotunwv. OI TPoOnonoiNoeliG Osv €xouv €nidpacn OTIC ETAIPIKEG
OIkovouIkEG KaTaoTaoelc.

2.1.2. Néa TnMportuna, Aigppnveieg, avaBewpnoOeIG Kkal TPOMOMOINOEIG
ugioTapevav MpoTunwv Ta onoia dev €xouv akopa TeEBei o€ 10XV N
Oev €xouv eykpi0gi ano Tnv Eupwnaikn ‘Evwon

Ta akoAouba véa MpoTuna kal Tpononolnoeig MpoTunwv £xouv €kdobei and To ZupBoUAio
Aigbvwv NoyioTikwv MpotUnwv (TASB), al\a eite dev €xouv akoun TeBei oe 10XU £iTe dev
£Xouv UI0BeTnBei ano Tnv Eupwnaikn Evwan.

. ANXA 14 «MeraBatikoi Aoyapiacpoi PuBpIlopevov ApacTnpioTHTOV>
(epappoleTal yia £TNOIEG NEPIOdOUG nNou EeKivoUv TRV 1 HETA TNV
01/01/2016)

Tov Iavouapio Tou 2014, To IASB npoéBn oTnv £kdoon €vog veéou MpoTtUnou, Tou AMXA 14,
2Kkond¢ Tou evdiduecou autou [poTUnou e€ival n &vioxuon TNG OUYKPICIHOTNTAG TWV
XPNUATOOIKOVOUIK®WY avapopwV TWV OIKOVOMIKOV OVTOTATWY MOU €XOUV PUBUICOPEVEC
OpacTnpIOTNTEC. € MOAAEC XWPEC, undpyxouv KAGdOI Mou UMOKevTal ot DIk puUBION,
oUPpwvVa Pe TNV onoia ol KUBEPVNTIKEG apXEC puBuilouv TNV napoxn Kal Tnv TIHoAOYNnon
OUYKEKPIMEVWV TUNWV dpacTnploTATWV IDIWTIKWV OIKOVOUIK®WV OVTOTATWV. H eTaipeia  Ba
€€eTAOEl TNV €NINTWON OAWV TWV Napanavw oTi¢ OIKOVOUIKEG Tou KaTtaoTdaoelg, av kal dev
avapeveTal va £xouv kapia.. Ta avwTépw dev €xouv ul0BeTNBel and Tnv Eupwnaikr] ‘Evwon, ev
avagovn Tne TeAIKNG £kdoang Tou MpoTunou.

. ANXA 15 «'Ecoda ano Zuppaoccsig pe Neharteg» (s@pappoleral yia €TNOIEG
nep10douc nou Eekivouv TRV | HETa TRV 01/01/2018)

Tov Maio Tou 2014, To IASB npo£fn oTnv €kdoaon £vog véou MpoTunou, Tou AMXA 15. To ev
Aoyw MpdTuno eival NAAPWE EVAPUOVIOPEVO PE TIC ANAITROEIC Nou apopolv aTNV avayvmpion
Twv €000V CUPPWVA HE TIC APXEC TOOO Twv AMXA 000 kal Twv APEPIKAVIKWV [EVIKA
MapadekTov AoyioTikwv Apxwv (US GAAP). Or BaoIikEG apxec OTIC onoieg PaaileTal To ev
Aoyw MpdTUNO €ival GUVENEIC JE OnNPAvTIKO JEPOC TNG TPEXOUCAG NPAKTIKNAG. To véo MpoTuno
QVAUEVETAI va BEATIWOEI TN XPNHUATOOIKOVOUIKN NANPO(OPNON, KABIEpWVOVTAC £vd MO I0XUPO
nAaiolo yia Tnv €niluon BgudaTwv nou npokUMTouV, evioXUovVTac Tn GUYKPIOINOTNTA HWETAEU
KAGOWV Kal KepaAaiayopwy, NapEXovTac NPOOBETEC YVWOTOMOINCEIG Kal SIEUKPIVI(OVTAG Tov
AOVYIOTIKO XEIPIOPO TOU KOOTOUG TwV CUUBACEWV. To veo MpATuno £pXETal va AVTIKATACTHOE
To AN 18 «Ecoda», To AAM 11 «KaTAOKEUAOTIKEG ZUUPBACEIG», KABWC KAl OPIOHEVEG
Aigpunveiec nou oxerifovral pe Ta £0oda. H eTaipeia Ba €EeTagel TNV €NiNTwon OAWV TWV
napandvw oTic OIKOVOUIKEC TOU KaTaoTaoelg, av kal Osv avauéveral va €xouv kapia. Ta
avwTépw €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe nuepounvia évapéng ioxuog Tnv
01/01/2018.
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. ANXA 9 «XpnuatooikovoHikd Méca>» (s@appoleTal yia €TROIEC NEPIOSOUG
nou Eekivouv Tnv 1 HeTa Tnv 01/01/2018)

Tov IouMNio Tou 2014, To IASB npo£Bn otnv TeAkn €kdoaon Tou AMXA 9. O1 BEATIWOEIC Mou
ené@epe To véo MMpdTuno nepiAapBavouv Tn dnuioupyia evog AoyikoU HOVTEAOU yia Tnv
Ta&lvounon Kal TV €NIMETPNON, £va €viio NPOVONTIKO WOVTEAO YIO «AVAWEVOUEVEG {NMIEC»
anopeiwong, Kal eniong, Mia ouciacTIKa avapopPwUEVN MPOCEYYION Yyia TNV AOYIOTIKN
avTioTaluionc. H eTaipeia Ba EeTdosl TNV €niNTwon OAWV TwV NApanavw oTIC OIKOVOUIKEC
Tou KaTaoTdaosig, av kal dsv avapéveral va €xouv Kapia. Ta avwTEpw £xouv UI0BeTNBei ano
Tnv Eupwnaikr ‘Evwon We nuepopnvia évapéng ioxtoc Tnv 01/01/2018.

. Tpononomnoei oto AMNXA 10 kai oto AAMN 28: «MNwARoei i EIOQOPEG
Meplouociak®Vv ZToIXeiv MeTaEU €vog EnevduTh Kal TG ZUYYEVOUG R TNG
Koivonpa&iag Tou» (To IASB avéBalAe en’ adpioTov TNV £vap&n 10XU0C TWV €V
AOY® TPONOMNOINCEWV)

Tov ZenTeuBpio Tou 2014, To IASB npo£Bn oTnV €kd0OON TPOMOMOINCEWV MNEPIOPICHEVOU
okonoU oto AMXA 10 kal oto AAM 28. 3konoC Twv €v AOYw TPOMOMOINCEWV €ival n
QVTIYETWMNION Hiag avayvwpIioUEVNG aCUVENEIAG YETAEU Twv anairioswv Tou AMXA 10 kal
aQuT®V Tou AAIM 28, OXETIKA HE TOV XEIPIOHO TNG NWANONG I} EI0QOPAG NEPIOUTIAKWV OTOIXEIWV
METAEU evoc enevOuUTN Kal TNC ouyyevoUc N TNG Kolvonpa&iag Tou. Tov Asképpio Tou 2015, To
IASB aveBale en’ aopioTov TNV &vapén 1oxU0c¢ TV v AOYw TPOMOMOINOEWY, £V AVAUOVH] TWV
anoTEAEOUATWY TOU EPEUVNTIKOU £PYOU OXETIKA E TOV AOYIOTIKO XEIPIOWO BAcel ThG YeBddou
™G kabapng 0éonc. H etaipeia Ba eEeTdosl Tnv eninTwon OAWV Twv NAPANAVW OTIG
OIKOVOUIKEG Tou KaTaoTaoelg, av kal dev avapeveTal va €Xouv Kapia. Ta avaTEpw dev £XOUV
ui08eTNnBei and Tnv Eupwnaikr 'Evwon.

. ANXA 16 «Mio0woeIg>» (epappoleTal yia ETNOIEG NEPIOdoOUG nou EeKIvouv TV
f HETaG TNV 01/01/2019)

Tov Iavouapio Tou 2016, To IASB npoéBn oTnv £kdoon evog veéou MpotUnou, Tou AMXA 16.
>konog Tou £pyou Tou IASB rTav n avantuén evog véou MpotUnou yia HICOWOEIC nou
kaBopilel TIC apxec TIC onoiec epappolouv kal Ta dUo pépn oe pia ouuBaon - dnAadr kai o
NeAdTng («o MIOBWTNG») Kal 0 NPOUNBeUTNG («0 EKMICOWTNG®) - yIa TNV NApPOXN OXETIKWV
NANPOMOPIMY YIa TIC HICOMOEIC KaTA TPOMO MOU AnEIKOVICEl NIOTA AuTEG TIC ouvalayec. a
TNV €niTeuén autol Tou okonoU, o HICOBWTAC Ba MpPENEl va avayvwpisel Ta MNEPIOUCIAKA
OTOIXEIQ Kal TIC UMNOXPEWCEIC NMou anoppéouv and Tn Piobwon. H eTaipeia Ba eEeraosl Tnv
eninTwon OAwv Twv napandvw oTic OIKOVOMIKEC Tou KaTaoTdoeig, av Kal dsev avapéveTal va
£xouv kapia. Ta avwTépw dev €xouv ul0BeTNBel and Tnv Eupwnaikn ‘Evwon.

. Tpononoinoei oro AAM 12: «Avayvepion AvaBaAAopevng DopoAoyIKiG
Anaitnong yia pn Mpayparonoin®sioeg Znuieg» (e@appoleral yia €TNOIEG
nep10douc nou Eekivouv TRV | HeTa Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npoéBn oOTnv €kdOON TPOMOMOINCEWV MNEPIOPICUEVOU
okonoU ato AAM 12. Zkond¢ Twv &v AOyw TPOMOMOINCEwY €ival va anooagpnvioTel o
AoyIoTIKOC  XEIPIoHOC  Twv  avaBal\Opevwv  (POPOAOYIKWV — anaitioEwy  yid  TIG [N
npaypaTonoindeiosg {NUIEC ano XPEwOTIKOUG TITAOUC MOU EMIYETPWVTAl oTnv €UAoyn afia. H
eTaipeia Ba eEeTaoel TNV €NiNTWON OAwV Twv Napanave oTig OIKOVOMIKEG Tou KaTaoTdaaoeig, av
Kal Oev avapeveTal va €xouv kayia. Ta avmTépw dev €xouv UIOBeTNBel and Tnv Eupwnaikr)
‘Evwon.
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. Tpononoinoei oro AAIN 7: «MpwTofoulia NvwoTonoinoswv>» (eE@apuoleTal
yla ETAOIEG NEPIOBOUG NoU EEKIVOUV TNV R\ HETG TV 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npo£Bn oOTnV £kdOON TPOMOMOINOEWY MNEPIOPICHEVOU
okonoU oTo AAM 7. 3konodg TwV €V AOYW TPOMOMOINCEWY €ival va KATACTEl €PIKTO yia TOUG
XPNOTEG TWV OIKOVOUIKOV KATAOTACEWV va afloAoyoUv TIG PETABOAEC OTIG UMOXPEWOEIG NOU
npokUNTouv and XpnuUaTooIKOVOUIKEG dpacTnpIdTNTEG. OI TPOMONOINCEIC anaitouv ano TIG
OIKOVOUIKEG OVTOTNTEG VA MAPEXOUV YVWOTOMOINCEIG, Ol onoieg 6a kabioToUv €QIKTO GTOUG
enevduTEC va afioloyolv TIC METABOAEG OTIGC UMOXPEWOEIC MOU  MPOKUMNTOUV — ano
XPNUATOOIKOVOUIKEC OpaaTNPIOTNTES, CUMNEPIAAUBAVOUEVWY TWV PETABOA®WY MOU NPOKUNTOUV
ano TAPEIOKEG POEC, KABWC Kal TwV Wn Tausiakwv petaBoAwv. H eTaipeia Ba eeTaoel Tnv
eninTwon OAwWv Twv napanavw oTi¢ OIKOVOUIKEG Tou KaTaoTdoeig, av kai Oev avapéveral va
£xouv kapia. Ta avwTépw dev €xouv uI0BeTNBel and Tnv Eupwnaikn ‘Evwon.

. Aigukpivioelg oto ANXA 15 «Ecoda and ZupBaocsig pe MeAarec»
(epappoleTal yia £TNOIEG NEPIOdOUG nNou EeKivoUv TRV 1 HETA TNV
01/01/2018)

Tov Anpihio Tou 2016, To IASB npo£Bn ortnv £kdoon disukpivicewv aoto AMXA 15. O
Tpononoinoeic Tou AMXA 15 dev petaBaMouv TIC Baocikéc apxéC Tou [MpoTunou, aiAa
napexouv OIEUKPIVIOEIC w¢ NPog TNV epappoyny Twv &v Adyw apxwv. OI Tpornonoingoeig
OlsUKpIVI{OUV TOV TPOMO KE TOV OMNoio avayvwpileTal hia dE0UEUON eKTEAEONC OE Wia cuupaan,
nwe nNpoadiopileTal av Hia OIKOVOMIKI OVTOTNTA ArnOTEAEI TOV EVTOAEA 1 TOV EVTOAODOXO, Kal
nw¢ npoadlopileTal av To £€00do anod Tn xoprynon piac adsiac Ba npénel va avayvwpioTel o
Hia OUYKEKPIYEVN XPOVIKA OTIYMN ) ME Tnv ndpodo Tou Xpovou. H eTaipeia Ba eEeTdosl Tnv
eninTwon OAwv Twv napanavw oTic OIKOVOMIKEC Tou KaTaoTdoeig, av Kal dsv avapéveTal va
£X0OUV Kapia. Ta avwTepw dev £xouv UI0BeTNBel anod Tnv Eupwnaikn ‘Evwan.

. Tpononoinon oto AMNXA 2: «Tafivopnon kai Empérpnon ZuvaAAayov
MAnpwpng PBacilOpevwv oOte ZUPHETOXIKOUG TiTAoug» (epapupoleral yia
€TNOIEG NEPIOSOUC Novu EeKIvouv TRV ) HeTA TNV 01/01/2018)

Tov IoUvio Tou 2016, To IASB npo£Bn oTnv £k500N TPOMOMOINONG NEPIOPICUEVOU OKOMOU OTO
AMXA 2. 2konog TngG ev Adyw Tpornonoinang eival va napacyel SIEUKPIVIOEIG OXETIKA HE TOV
AOYIOTIKO  XEIPIOYO  OUYKEKPIYEVWV TUNWV ouvalaywv nAnpwuns PRacilOhevwv ot
OUMMETOXIKOUC TITAOUG. M0 OUYKEKPIYEVA, N Tpononoinon €I0Ayel TIC ANAITOEIC OXETIKA HE
TOV AOYIOTIKO XeIpIoPd TNG €nidpacnc Twv nNpolnoBeoswv kaToxUpwonG Kal Pn KaToXUpwong
oTNV ENIYETPNON TWV NANPWH®V BacI{OPEVWY O CUPPETOXIKOUG TiTAOUC nou diakavovidovTal
ME METPNTA, TOV AOYIOTIKO XEIPIOMO TwV Ouvalaywv nAnpwpev Paci{lOpevwy o€
OUMPETOXIKOUC TITAOUG MOU (EPOUV £va XapaKTNPIoTIKO OlakavoviopoU O GUUWNQICTIKN
Baon yia unoXpewaon napakpdtnong @opou, Kabwc Kal pia Tpononoinon oToug OpouC Kal
nNpoUnoB&ceIg piag NANPWHNG BacilOPEVNG OE CUMKETOXIKOUG TITAOUC, N onoia PeTaBaAAel Tnv
Ta&ivounon Tng ouvalhayng ano diakavovilOevn HE HETPNTA Ot OlaKavovi{OPEVN HE
OUPPETOXIKOUC TITAOUG. H eTaipeia Ba eetacel Tnv eninTwon OAwvV TwV Napanavw OTIC
OIKOVOUIKEC TOU KaTaoTaoelg, av kal Oev avapéveral va €Xouv kapia. Ta avwTepw OV £XOuV
ul08eTnBei and Tnv Eupwnaikr] 'Evwon.
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. Tpononoinoeig oto AMNXA 4: «Eappoyn Tou AMNXA 9 XpnHATOOIKOVOUIKG
Méoa og ouvduaopo Pe To AMNMXA 4 AcQaAIoTIKEG ZUMBACEIG» (EPappoleTal
yia €TRO1EG NEPIOJOUG Nou EeKIVoOUv TNV R\ HeETa Tnv 01/01/2018)

Tov ZenTéuPpio Tou 2016, To IASB npogPn aTnv £kdoan Tpononoinoswv ato AMXA 4. SKonog
TWV €V AOY® TPOMOMOINCEWY £ival va NPOCdIOPIOTEl O XEIPIOPOG TWV NPOCWPIVIV AOYIGTIKWOV
emdpdoewv  AOyw TNG OIaQOPETIKNG nuepounviag évapéng 1oxlog Tou AMNXA 9
XpnuaTtooikovopuikd MEoa kal Tou uno €kdoon MpoTunou yia TIC ao@aloTIKEG oupBaceic. Ol
TPOMOMOINCEIC OTIC UPIOTAPEVEG aNaAITAOEIC Tou AMNXA 4 €MITPENOUV OTIC OIKOVOMIKEG
OVTOTNTEC TWV OMoiwV ol KUPIEG OpacTnPIOTNTEC OUVOLOVTAl HE ao(ANION va avaBAl\ouv Tnv
gpappoyr Tou AMXA 9 €wg To 2021 («npoowpiviy analhayr»), Kal ENITPENOUV OE OAOUG TOUG
€kOOTEC aOPANIOTIKOV CUUPBACEWY va avayvwpioouv oTa Aoind ouvoAika £0oda, avti oTa
KEPON N OTIC {NUIEC, TN METABANTOTNTA MOU €VOEXETAI VA MPOKUWEl and TNV £QApUoyn Tou
AMXA 9 npiv TNV €kdoon Tou veéou MpoTUnou yia TIC aoPpaloTIKEG OUMPATEIC («MPOTEYYIoN
enkahuywne»). H etaipeia Ba eetaosl Tnv eninTwon OAwv Twv napanavw oTiG OIKOVOUIKEC
Tou KaTaoTaoeig, av kal Oev avapeveTal va £xouv kapia. Ta avoTepw Oev £Xouv UI0BeTNOEi
ano tnv Eupwnaikr| ‘Evwon.

. ETRoIEG BeEATIOOEIG TWV AMNMXA — KUkAog 2014-2016 (spappOleTal yia ETAOIEG
nepP10doug nou Eekivouv Tnv i HeTa Tnv 01/01/2017 ka1 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npo€Bn otnv €kdoon «ETnoieg BeATiwoelic Twv AMXA —
KUkAog 2014-2016», n onoia anoTeAeiTal and pia osipd TpononoINoswy o opiouéva MpoTuna
Kal anoTeAel HEPOG TOU MPOYPAUMATOC YIa TIC ETNOIEC BeATIWOEIC aTa AMNXA. O TPOMNonoINoEIg
nou nepiAappdavovtal aTov KUKAO auTov eival ol €€nc: AMXA 12: Anooagrvion Tou nediou
g@appoyneg Tou MpotUnou, AMXA 1: Ailaypapr Twv BpaxunpOBeopwv £EAIPECEWV YIa TOUG
UIOBETOUVTEC yia npwTn @opd Ta AMXA, AAM 28: EmipéTpnon piag ouyyevolg n piag
koivonpagiac atnv €uloyn aia. O TpononoINoeIG epapuolovTal yia £TNOIEC NEPIODOUC Mou
Eekivolv Tnv 1 YeTd Tnv 1n Iavouapiou 2017 doov agopd oto AMXA 12, Kal TV 1 META TNV
1n Iavouapiou 2018 6ocov agopd orta AMXA 1 kai AAM 28. H etaipsia 6a eEeTdoel Tnv
eninTwon OAwWv Twv napanavw oTi¢ OIKOVOUIKEG Tou KaTaoTdoeig, av kai Oev avapéveral va
£xouv kapia. Ta avwTépw dev £xouv ul0BeTNBel and Tnv Eupwnaikn ‘Evwon.

. EAAMXA 22 «ZuvaAlayég o€ =évo Nopiopa kal NMpokataBAntéo AvraAAaypas
(epappoleTal yia £TNOIEG NEPIOdOUG nNou EeKivoUv TRV 1 HETA TNV
01/01/2018)

Tov AskéuBpio Tou 2016, To IASB npogPn oTnv £kdoon Hiag véag Alepunveiag, Tng EAAMXA
22. H gv Aoyw Aigpunveia nepiAayBavel TIG anaiTroeIC OXETIKA PE TN ouvalAayuaTikr IcoTIHia
nou Ba npénel va Xpnolponoleital katd Tnv napouaciaon ouvalaywv o &vo vopioua (n.x.
ouval\ayec €00dwv) oTav €xel Angdei ) doBei nAnpwur npokaTaBoAikd. H eraipsia Oa
€€eTAOEl TNV €NINTWON OAWV TWV Napanavw oTi¢ OIKOVOUIKEG Tou KaTtaoTdaoelg, av kal dev
avapeveTal va £xouv kayia. Ta avwTeépw dev £xouv uloBeTnBei and Tnv Eupwndikn ‘Evwon.

. Tpononoinoeig oto AAMN 40: «MeTtapopég Enevdloswv o AkivnTa ano f o€
AaAAeg kaTnyopiec» (epappoleTal yia £TACIEG NEPIOJOUG nou Eekivouv TV N
HETG TRV 01/01/2018)

Tov AskéuBpio Tou 2016, To IASB npoéBn oTnv €kOOON TPOMOMOINCEWY NEPIOPICUEVOU
okonoU aTo AAM 40. Zkondc Twv ev AOyw Tpornonoinoswy gival va evioxuBei n apxn yia Tig
METAPOPEC ano, r oc enevdUCEIC OE akivnTa, woTe va kabopiaTei 6T (a) pia peraBipaon anod,
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I o€ enevdUoeIC o€ akivnTa Ba npénel va npayyaronoieital povo epOoov undapxel HETABOAN
oTn Xpnon Tou akivATtou, kai (B) Mia TETola WETABOA OTR XpRAon Tou akiviitou Oa
nepieAayBave TNV a&ioAoynon Tou KAtd Mooov To v AOyw akivnTo mAnpoi Ta Kpithpia
Ta&IvOUNoNnC Tou w¢ enevOuTIKO akivnto. H gv AOyw peTaBoAn ortn xpnon 6a npenel va
unooTnpileTal and OXETIKN TEKPNPiwon /anodeikTika oToixeia. H eTaipeia Ba sEeTdoel Tnv
eninTwon OAwv Twv napanavw oTic OIKOVOUIKEC Tou KaTaoTdoeig, av Kal dev avapéveTal va
£xouv kapia. Ta avwTépw dev €xouv ul0BeTNBel and Tnv Eupwnaikn ‘Evwon.

2.2. INHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIC KAl UNOOETEIC,.

H npocToiyacia Twv OIKOVOUIKGWV KATACTAOEWV OUMQWva pe Ta Aigbvr TMpdTuna
XpnuaTtoolikovopikng MAnpo@opnaonc (AMNXA) anaitei and Tn d10iknon TO OXNUATIONO KPIGEWY,
EKTINOEWY Kal UnoBEdewy ol onoieg ennpealouv Ta dnNPOCIEUPEVA MEPIOUTIaKa OToIXEIa Kal
TIC UNOXPEWCEIC TNV NUEPOMNVIA oUVTAENG OIKOVOUIK®WV KaTaoTdoswv. Ennpealouv eniong Tig
YVWOTOMNOINCEIG TwV EVOEXOUEVWY ANAITOEWY KAl UNOXPEWOEWY TNV NUEPOUNvia ouvTagng
OIKOVOUIKWV KATAOTAOEWV KabwG Kal Ta dNMOCISUPEVA Nood €00dWV Kal E0dwV KaTa Tng
nepiodou. Ta npayuaTtika anoTeAéopaTa evOEXETAl va SIAPEPOUV ano autd Ta ornoia £Xouv
ekTIUNOsi. O1 eKTIUAOEIG Kal ol Kpiosic Baacifovral oTnv euneipia Tou napeABOVTOC kal OF
aM\ouc NapayovTeG, GUPNEPIANAKUBAVOUEVMV Kal TwV NPOCTOOKIWV Yia HEANOVTIKA yeyovoTa, Ta
ornoia BewpolvTal AOYIKA OTIGC GUYKEKPIUEVEG OUVONKEG, evw enava&lioAoyolvTal GUVEXWG HE
TNV XPnoiponoinan oAwv Twv SIaBECIHWY NANPOPOPIMV.

Kpiozig

O1 Baoikég kpiosic nou npayuaronolei n dloiknon TNnG £TaIPeiag (EKTOG TwV KPICEWV Mou
OUVOEOVTAl ME EKTIUNOEIC Ol OrMoieC napouoialovral OTn OUVEXEId) Kal Mou €XOoUV Tnv
onuavTikdTEPN €nidpacn oTa Nood nou avayvwpifovTal OTIC OIKOVOUIKEC KATAOTACEIG, KUPIWG
OXeTICOVTal JE TNV AVaKTNOILOTNTA TWV AnaITHOEWV.

EKTINNOEIG KAl UNOBECEIG

SUYKeEKPIPEVA MO Ta onoia nepiAapBavovTal ) ennpealouv TIG OIKOVOUIKEC JAg KATAOTACEIC,
Kabwe Kal TIC OXETIKEG YVWOTOMOINCEIC EKTINWVTAI, ANAITOVTAC anod €UAc va oxnuatifouys
UnoBEosIC oXeTIkG Pe aiec ) ouvlnkeg, ol onoiec dev eival duvaTdv va €ival YVWOTEG e
BeBaidTnTa KATG TNV nNePiodo OUVTAENG TWV OIKOVOMIKWY KATAOTACEWvV. Mia AoYIOTIKN
€KTiUNON OewpeiTal onUavTik OTav €ival ONUAVTIKR yid TNV €KOvVa TNG OIKOVOUIKNC
KaTaoTaong Tne €Talpeiac Kal Ta anoTeAECPATA Kal dnaitei TIG nio DUOKOAEC, UMOKEIPEVIKEG i
NepinAOKeG Kpioelc TnG OI0ikNoNG, OUXVAa WC anoTEAEOMA TnG avdaykng yia oxnMaTiopod
EKTIUNOEWY OXETIKA We TNV €nidpacn unoBETEwv ol onoieg ival aBERaiec. H eTaipeia aflohoyei
TETOIEC EKTIUNAOEIC O Guveyr Bdaan, BaoilOPevog 0Ta anoTeAEoUATa Tou NapeABOVTOC Kal aTnv
gUneIpia, o€ CUOKEWEIC PE €IDIKoUG, O TACEIC Kal 0 GAAEC PHeBOdOUG, o1 onoisc BewpouvTal
AOYIKEC OTIC OUYKEKPIUEVEG OUVBNKEC, ONWG €Niong Kal TIC NPOPRAEWEIG PHAG OXETIKA HE TO MG
auTa evdéxeTal va alafouv oTo pENOV. 3T § 3 «ZUvoyn TwV AOYIOTIKOV MONTIKWV>,
avagpEPovTal ol AOYIOTIKEC MOMTIKEC Ol OMOIEC £XOUV EMIAEYEI and anodekTEG EVAANAKTIKEC,

e ExTipnon anopsioong

H eTaipsia eAéyXel ETNOIWG Ta NEPIOUCIAKA TOU GTOIXEIA Yia TUXOV anopEinon kal EPEUVA Td
yeyovoTa 1 TIC ouvlrnkeg nou kabioTtoUv miBavr Tnv Unapgn anopeinong Onwg yia
napadelyua Pia anuavTikr dUCPEVAC aAAayr oTo €TAIPIKO KAIJa i Yia anogaacn yia nowAnon n
01GBgon pIac povadag f evog AsiToupylkoUu Toped. O kaBopiopoc TNG UNApENC anopsiwong
anaitei Tov UMOAOYIOPO TOU QVAKTAOIMOU TNG avTioToIXNG Hovadag, n omnoia ekTiydral
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XpPNOILONoIWVTAC Trn HEBODO TNG NPOEOPANCNC TWV TAPEIAKWY powv. Ta avakTrolud nood
TV Hovadwv dnUIoUpYiag TAPEIaK®WY powv £xouv kaBopioTei Bacilopeva ae unoloylopoug
NG a&iac xpnong. AuToi ol unoAoyiodoi anairolv Tn XpAon ekTipnoswy. Eav and autr Tnv
avaluon nNpokuNnTel avdaykn yia anopciowaon, n YETPNON TNG ANOMPEIWONG analTel ekTiynon TNG
guloync afiac yia kabe avayvwpilOYEVO EVOMUATO I MEPIOUOIAKO OTOIXEID. € auTr TNV
NepiNTWON, XPNOIUOMOIEITAl 1 MPOCEYYION TWV TAUEIOKOV POWV N onoia avagpepeTal
napanavw and aveEapTnToug EKTIUNTEG, OMoU KpiveTal kaTaMnho. EninAéov €Tnoing
eAEyxovTal yia TUXOvV anopeimon aMa avayvwpilopeva dula nepiouciakd OToIXEid HE
KaBopIoPEVEC WPENPEG WEC Kal UMOKEIYEVA O anoaBeon ouykpivovTag Trn AoyioTikr a&ia Je
TO G6poIoHa TWV M NPOEEOPANMEVMV TAPEIOKWY POWV MOU aVAueveTal va dnuioupyndouv
ano To NePIOUTIAkO GTOIXEIO.

e ®Opol E1005NHATOG

H etaipeia unokeiral o (OPO €I00dNUATOC ano OIAPOPEC (POPOAOYIKEC apxeG. Ma Tov
KaBopiopd Twv nPoPAEYPewv yia QOPOUG €I000NATOG ANAITOUVTAl ONUAVTIKEG EKTIMNOEIC.
Ynapyouv NoAAEG oUVAAAGYEG Kal UMOAOYIGMOI yia TOUC OMoiouC O akpIBng kaBopiopoc Tou
@Opou eival aBEBalog kata Tn ouvhdn nopesia Twv £pyaci®v TnNG enixeipnonc. H etaipeia
avayvwpilel UNOXPEWOEIC Yid avauevopsva Bpata @opoloyikoU eAéyxou Baci{Opevn o€
EKTIUNCEIG YIA TO MNOGO TWV ENINAEOV POPWY NOU EVOEXOMEVWC Ba ogeilovTal. ‘'OTav To TEAIKO
anoTé\eopa and Toug POPOUC TWV UNOBECEWV auTwv, SIAMEPEI anod To MOCO TO OMoIo EiXE
apxXIka avayvwplioBel OTIC OIKOVOUIKEC KATAOTACEIC, Ol JlaPopec emdpolv OTO (POPO
€1000nUaToG Kal oTIC NpoBAEWEIC yia avaBaiopevn gpopoloyia TnS nepidodou, KaTa Tnv onoia
Ta Nood auTtd opIGTIKOMOIOUVTAl.

o TMpoBAéysig

O1 enio@aleic Aoyapiacpoi aneikovifovtal e Ta Nood Ta onoia €ival niBavov va avakTndoulv.
O! eKTIUACEIC yIa Ta NOCd MoU avapéveTal va avakTnBouv npokUMNTOUV KATomVv avaiuaonc,
KabwG Kal anod Tnv eyneipia TNG £TAIPEIAG OXETIKA WE Tnv mBavoTnTa ENICPAAEIOV TWV
neAaT@v. MOANIC yivel yVwOTO OTI £VaC OUYKEKPIUEVOC AOyaplaopoc UNOKEITAl O PeYaAUTEPO
KivOUVO TOU ouVvrnBoUG MICTWTIKOU KIvBUvou (ny, XaunAn nioTOANMTIKA 1KAVOTNTA TOU NeAATN,
dlapwvia OXETIKA We TNV UNApEn n To Nogo Tng anaitnong, KTA.), 0 Aoyapiacpog avaAueTal
Kal KaToniv kataypd@eral wg emoPaieia, €av ol GUVONKEG unodnAwvouv OTI N anaitnaon eivai
aveionpakTn.

o EvdexOpeva yeyovoTa

H eTaipeia eunAékeTal og JIKAOTIKEG OIEKDIKNOEIC Kal anolnuIWOEIG KAaTd Tn ouvhon nopeia Twv
gpyaciwv TnG. H dloiknan kpivel 0TI onoloidfnoTe diakavoviguoi O Ba ennpgalav onuavTika
TNV oIKovouiknl B€on Tng oTic 31 AekepBpiou 2016. Mapdha auTtd, o kaBoOPIOHOC TwV
EVOEXOHEVWV UMOXPEWMOEWY NOU OXETICovTal PE TIC DIKACTIKEG JIEKDIKNTEIG Kal TIC anaITHOEIG
eival pia noAUnAokn diadikacia, nou NepIAaPPAVEl KPIOEIG OXETIKA WE TIC MIBAVEC GUVENEIEG Kal
TIC DIEPUNVEIEC OXETIKA UE TOUG VOMOUC KAl TOUC KavoVIOHOUGC. MeTAaBOAEG OTIC KPIOEIC i OTIG
dlepunveieg €ival mBavo va odnynoouv Ot Mid au&non N dia PEiwon TwV EVOEXOHEVWV
UMOXPEWOEWY TNG ETAIPEIAC OTO PEANOV.

e  Q@iAipn {wn anooBECIHMV OTOIXEIWV

H Oioiknon Tng €Taipeiag €EeTalel TIC wPENMEG {WEC TWV ANOORECILWY OTOIXEIWV OF KABE
xpron. Tnv 31n AeskeyPpiou 2016 n Oloiknon TNG €TAIPEIAC KTINA OTI OI WPENHES (WEG
avTinpoownelouV TNV avaygevopevn XPNOINOTNTA TwV OTOIXEIWV Tou evepynTikoU. Ta
npaydaTtonoin®@évra anoTeAéouaTta, woTdco, sival mibavd va dlapEPouV AOYW TEXVIKAG
Babuiaiac ana&inong, Kupiwg 6oov apopd To AOYIOHIKO Kal TO Pnxavoypa®ikd eEonAiopo.
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3. ZUvoyn TV AOYIOTIK®V MNOAITIKOV
3.1. Tevika

O1 oNUavTIKEC AOYIOTIKEG MOAITIKEC, Ol OMOIEC EXOUV XPnaoiJonoindei oTnv KATapTIon AUTWV
TWV OIKOVOMIKWV KATAoTAoEwv cuvowilovTal NnapakaTw.

A&ile1 va onueiwBsi, OnNw¢ avagEpdnke avaluTIKOTEPA AVOTEPW OTNV §2.2 «SNUAVTIKEG
AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOBEDEIC», OTI XPNOIKONOoIoUVTal AOYIOTIKEC EKTIUNACEIC Kal
UnoBEoeIC TNV KATdpTIon TWV OIKOVOUIKOV KATAoTAoEwv. Mapd To yeyovog OTI AuTég ol
ekTIUNOEIG BaaifovTal aTnv KAAUTEPN yvwan TNG SI0iKNONG OXETIKA HE TA TPEXOVTA YEYOVOTa
Kal EVEPYEIEC, TA NPAYHATIKA anoTeAéoparta eival mbavo va diagépouv TeAka and autd Ta
onoia £xouv eKTIUNOEI.

O! OIKOVOMIKEC KATAOTACEIC TNG «TAXYMETA®OPEZ EATA A.E.» napouaialovTal os gupw (€),
TO onoio €ival To AeIToupyikd VOUIOHA TNG.

3.2. Merarponn oToIXEiWV o€ EEVO VOHIOHA

>uvaAaypaTika képdn kal JnUIEG ol onoie¢ NpokUNTOUV anod cuvaiAayég avayvwpilovral oTa
anoTeAéopaTa oTo KovOUN «XpnuaToolkovouika €0oda/(€€oda)». H «TAXYMETA®OPEZ EATA
A.E.» yia TIG ouval\ayéC pe EEva TaxudpouEia Kal aEpOnOPIKEC ETAIPEIEC EKTOC aAnd TO EUPW,
xpnoiyonolei oav vouiopa To SDR To onoio oUugwva pe Tn SIEBvr] TaxudpouIKn NPAKTIKN,
gival n JEon nUEPNOIa TIUN TECOAPWY BACIKWV VOUIOHATWY.

3.3. Avayvopion £00dwv Kal danavev

Ta €ooda avayvwpilovral, otav miBavoloysital OTI PEAOVTIKG OIKOVOUIKG OQEAN Ba
€l0peUOOUV OTNV OIKOVOUIK OVTOTNTA Kal autd Ta OQEAN MMopei va enigeTpnBolv e
a&onioTia.

To £€0000 enmipeTpdTal oTnv €uAoyn a&ia Tou eionpaxBévrog avTaAAayuaToc Kai gival kaBapd
ano (popo NPooTIBEPEVNG agiac, ENIOTPOPEC, KABE €iDOUC EKNTWOEIC KAl APpoU NEPIOPIOTOUV Ol
NWANCEIC EVTOG TNG ETAIPEIAC.

To nog6 Tou £00d0U BewpeitTal OTI Ynopei va PeTpnBei a&ionioTa, OTav OAEC o1 EVOEXOMEVEG
UNOXPEWOEIC MOU OXETICOVTAl YE TNV NWANGCN €XOUV EMIAUBEI.

Mapoxr unnpeci®OV
O1 NPOOPEPOUEVEG UNNPETIEC TNG «TAXYMETA®OPEZ EATA A.E.» opadonoloUvTal wg €ENG:

e MNopra — Mopra agopd Tn diakivnon avTikelMEvwv oTn EAAda evrdg kal ekTog
NOAEWV.

e EMS a@opd oTn YeTagopd kai enidoon avTIKEIYEVWY ano Kal Npog To eEwTepIkO PEoa
ano €va naykoaouio dikTuo TaxudpopIKWY YNNPESIOV.

e SPM agopd Jiakivnon avTIKEIMEVWV Kal €nidoon OTo €EWTEPIKO TNV €nNOPevVN
gpyaoiun nuépa oTic kUplec Eupwnaikeég noAsIc kal Tn TaxuTepn duvaTtn enidoon (2-6
NUEPEC) aTOV UNOAOINO KOOHO.

'EC0da and TOKOUG-XPNHATOOIKOVOHIKA

Ta ¢o0oda and TOKouc avayvwpilovral Xpnolponolwvrac Tn HEBodo Tou MpaydaTikou
EMITOKIOU, TO OMoio €ival TO EMITOKIO TO OMoio NPOeEOPAEi e akpiBeia HEANOVTIKEG KaTABOAEG
TOIC PETPNTOIC N €IoNpdaEeIC yia Tn dIApKela TG avauevopevng W ToUu XpNHATooIKOVOUIKOU

'O\a Ta noad €ival o€ €, EKTOG av avapEPETAl dIAPOPETIKA
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JECOU 1), OTAV dNAITEITAl, yId OUVTOMOTEPO didoTnua, otnv kabapr) AoyioTikn afia Tou
XPNUATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU 1 TIG UNOXPEWONG.

'Otav pia anaitnon €xel unooTel anoysiwon a&iac, n €raipeia peiwvel Tn AoyioTikr a&ia oTo
nooo nou avayéveral va avaktnBei, To onoio €ival To NooOG Mou MNPOKUMNTEI and TIC
EKTIHOMEVEC HEANOVTIKEG TAMEIGKEG POEC NPOEEOPANMEVEC PE TO MPAYHUATIKO EMITOKIO TOU
HECOU Kal ouvexilel TNV NEPIODIKI avaoTpoPr TNC NPOeEOPANONC wG €00d0 and TOKOUC.
'‘Eooda and TOKoug ot Odveld TA onoia €xouv UMOOTel anopeiwon avayvwpilovral
XPNOIKOMNOoIVTAC TO apXIkO NPAayuaTiko ENITOKIO.

3.4. ANOKT®WHEVO AOYIOHIKO

Ta duha neplouciaka oToixeia NePIAAPBAVOUV TO ANOKTWHEVO AOYIOUIKO MoU XpnoidonoleiTal
oTnv napaywyn r otn dioiknon.

O1 dandaveg, ol onoiec kegahaionoloUvTal anooBevovral HPe T MEBOdO TNG oTabepnc
anooBeonc KaTa TIG EKTIHWHEVEG WPENIMEC {WEC Toug (Tpia Ye névTe Xpovia). EmnAgov kal To
aNOKTWHEVO AOYIOHIKO UNOKEITAl 0 EAeyX0 anoysinong Tng a&iac Touc.

3.5. EVOMMATEG AKIVNTOMNOINOEIG

Ta KkTipla, 0 TeXVIKOG €EONAIOUOC, Ta €ninAa €u@avilovral oTo KOOTOC KTAOEWC TOUG | OTO
KOOTOG KTHONG HEIWPEVO WE TIC CWPEUPEVEG AaNOOPBETEIC KAl OMOIECONMOTE CWPEUHEVEG {NMIEC
anopEeiwonG. ZTo KOOTOG NePIAAUPBAVETAI ENIONG TO KOOTOG AVTAAAGKTIK®V HEPIKWV THNHATWV
TWV EVO®PATWV AKIVATOMOINCEWY TA Onoid anairouv avTikaTaoTaon Kata TakTd dlaoThuara,
£av NANpPoUVTal Ta KPITAPIa avayvwpionc.

Ta KOOTN TNG KABNUEPIVIG OUVTAPNONG TWV EVOWUATWV AKIVNTOMOINCEWY avayvwpilovTal oTa
anoteAéopyata  oOtav  npaypatoroloUvtal.  Av n AoyioTik  afia  TwV  EVORUATWV
AKIVNTOMOINOEWVY £XEl UNOOTEI HId UNOTIPNoN f Kia {nuia anopsioong auTr) npaypaTonolsital
ONWG NEPIYPAPETAl NAPAKATW.

To képdoc 1 n {nuia ano Tn d31aBeon Twv £daPIkwV ekTACEWV Ba npoodiopileTal we n diagopa
METAEU Tou kaBapoU npoidvToc TnG diGBsonc, av undpxel, kal TNG AoyIoTIKAC afiac Tou
oTolxeiou kal avayvwpileTal oTa anoTeAéoUaTa.

O1 anooBEaeIg €xouv unoAoyIoTel Pe Tn oTaBepr YEB0DO KaB' OAn Tn JIAPKEIQ TNG WPENIUNG
(NG TWV NEPIOUTIAKWY OTOIXEIWV.

O1 wPENPEG LwéG (0L £TN) TWV EVOWPATWV AKIVITONOINCEWY cuvowilovTal NapakaTw:

Kripia & eykaraoTaceig Kripiwv 12
Mnxavnuata & Mnxavohoyikdc EEonNiopog 8,3
MeTapopika Méoa 5-6,7
‘EminAa kai Aoindg EEonhiopdg 4,2-6,7
EkTunwTéC / Hardware 3,3

O1 unoAsippaTikéc aiec, ol wPeNpec (weC kal ol PEBodol anooBeonc enaveEeTalovral Kal
npooapupodovTal av sival anapaiTnTo oTo TENOC KABE Xprionc.

3.6. MioOwozig

H exTignon yia To €av pia cuppwvia NepIEXEl aToIxEio MIoBwoNG npayuaTonolsiTal kata Tnv
évapen Tng oupgwviac, Aaupavovrac un owiv OAa Ta diaBEaipa oToIXEia Kal TIC 1IDIAITEPEC
ouvOnKec. MeTa Tnv €vapén Tng oupewviag npaypaTonolsital enavagloAdoynaon Tng, yia To €av
nepIEXel aToIXEio PioBwaong, éTav ouuPaivel KANoIo anod Ta NAPAKATW:

a. Ynapyel JETaBOAN oToug Opoug TNG oUKBACNG, EKTOC KI av n YETABOA anAd avavewvel N
napdareivel Tn cupgpwvia.
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B. AokeiTal OIKaiwPa avavéwong rn CUPPWVEITAI Pid NapdTtacn, €KTOC KI av 0poG Tne
avavewongc f TNS Napdtacng apxika €ixe nepIAngOsi aTn HIoBWTIKN NePiodo.

Y. Yndpxel pia PETABOAr OTO KATA NOCO n eknAnpwon €Eaptaral anod éva kaboplopévo
MEPIOUCIAKO OTOIXEIO.

0. Ynapxel onuavTikn aAAayry oTo NepPIoucIakd GTOIXEIO.

Eav pia oupwvia enava&lohoyeital, n AoyIOTIKI avTIJETONION Yia MICBWOoEIC epapudleTal and
TNV nUEponvia nou n YETABOAR OTIC OUVBNKEC ouvenayovTal enavagiohdynon yia Ta (a), (y)
n (d) kal and Tnv nuepoUnvia TG avavéwaong ) TNG Nnaparacnc yia Tnv nepintwon (B).

3.6.1. H sraipeia oG HICOWTNG

H 1dlokTnoia evoc MIOBwUEVOU nepIoUaIakoU aTolxeiou peTaPfiBaleTal oTo MPICOBWTR €av
peTaBiBalovral g€ autov ouCIAaTIKG OAOI oI KivOuvol kal Ta oQEAn nou oxeTilovTal YE TO
MIOBWHEVO MEPIOUTIAKO OTOIXEIO aveEAPTNTO WE TOV VOUIKO TUMO TnG oUuPBacnc. Katd tnv
£vapén Tnc pioBwong To neplouaiakd oTolxeio avayvwpileTal oTnv UAoyn a&ia Tou 1) €av ivai
XaunAoTepn, otnv  napoloa afia  Twv  eAdXIoTwv  KataBoAwv  HICBwHATWV
oupnepIAapBavopévwy Kal eMNAEOV KaTaBoA®v €av undpyouv, mMou kaAunTovtal and To
HIoBwT).

'OAEC 01 UNOAOINEG PICBWOEIG avTIHETWNIZOVTAl WG ASITOUPYIKEG MIOBWOEIC. O KaTaBOAEG OTIG
oupBaceIc AsiToupyIkng HioBwong avayvwpilovral wc €000 oTa anoTeAéopaTa Pe Tn €ubeia
MEBODO (OUOXETIONOC €0000U XpHonG Kkal €£00ou). O OXeTIOMEVEC OAMNAVEC, OMNWG N
ouvTAPNON Kai N ag®alion, avayvwpidovral wg ££0do, 6Tav NpayuaTonolouvTal.

3.6.2. 'EAEYXO0G AMNOUEIMONG TOV ACOUATOV - EVOMOHATWV AKIVITONOINCEWV

Ol doWPATEG Kal EVOWMATEG AKIVNTOMOINCEIS TNG ETAIPEIAG UNOKEIVTAI Of  EAEYXOUG
anopginong. Ma Aoyouc afloAdynonG TnNG anopsinong, OpIoPEVa MEPIOUCIAKA OTOIXEID
opadonoiouvTal OTO XAunAOTepo €ninedo OTO omnoio opadonoiouvral oThn  HIKPOTEPN
avayvwpioiyn oudada oToixeiwv Tou evepynTikoU mou OnuIOUPYEl TAUEIOKEC €I0POEC and TN
xprion Tou (Movadeg Anuioupyiac Tapeiakwv Powv). Q¢ anoTéAeoua, opioUEVA MEPIOUCIAKA
oToixeia eEeTalovral autovoua yia TuxXOV anopsiwon v kamola aAka eEetalovral wg
Movadec Anpioupyiac Tapeiakwv Powv.

H npokUnTouca unepa&ia emipepileTal oe kaBe Movada Anuioupyiag Tapsiakwv Powv
(M.A.T.P.). O1 M.A.T.P. avTINpoowneUouv To XaunAOTEPO €ninedo evrog TG £TAIpEiac, oTo
onoio napakoAouBeiTal n unepagia yia Toug okonoug TNG d10ikNonc.

O1 {nuigg ano peiwon Tne a&iag piag M.A.T.P. otnv onoia é€xel katavepndei unepagia, apxika
Meiwvouv atnv AoyioTikn afia Tng. KaBs anopévouoa {nuia anousiwaonc, PepieTal avaloyikd
oTa Aoind nepiouaiakd aToixeia TN M.A.T.P.

S€ nNePINTWON Mou N Taipeia NwANoEl Yia dpacTnpIOTNTA NOU EUNEPIEXETAl O Wia M.A.T.P.
oTnV ornoia £xel NPONYOUNEVWC KaTavepnBei unepaia, TOTE n unepagia AapBaverar unown
KaTa Tov Kabopiopo Tou KEPSOUC R TNG {nUIag anod Tnv dIABean Kal KATavEPETAl avaloyika
oTnv nwAoUuevn dpacTnpidTnTa. YNo To npioua auto, n unepaia nou diaTIBETAlI PETPATAI PE
Baon TIC OXeTIKEC afiec TNG dpacTnEIOTNTAC Mou JlaTEBNKE Kal TOU napakpatnB&évTog
TUAMaTog TNG M.A.T.P. EvaAMakTikd, 0Tav n €Taipeia Pnopei va ekTIUnoel agionioTa kal va
anodei€el OTI kanola aAn péBodoc avTikaTonTpilel katd kKaAUTepo TpdMo Tnv unepagia nou
OUCXeTI(ETal PE TNV dpacTnPEIOTNTA Nou diaTedNKe, TOTE akoAouBeiTal N pEBodog auTn.

Ta nepiouoiakd aotoixeia N or M.AT.P. nou oupneplAauBavouv ol AOINEC ACWMATEG
aKIVNTOMOINCEIC JE anpoadIiopioTn WPEAIUN {wr Kal Ta NEPIOUTIakd OTOIXEIQ MOU akoun Oev
gival dlaBéaipa npog xpron e€etalovTal yia TUXOV anoysinon To EAAXIoTo o€ €Trola Baon. Ta
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unoAoina neplouciaka oroixeia kai ol M.A.T.P. €EeTalovTal yia anopeiwon o NEPINTWOEIC Nou
unapyouv evdeiEeic 0TI n AoyioTIkn afia pnopei va pnv eival avaktioiyn. H nuia anopeinong
avayvwpileTal oto Nocd Katd To onoio, N AOYIOTIKN a&ia Twv NEPIOUCIAK®Y OTOIXEIWV N TWV
M.A.T.P unepBaivel Tnv avaktioiyn a&ia. Avaktioiun a&ia evoc oToixeiou Tou evepynTikoU Ny
M.A.T.P., anoteAei To uwnAoTEPO nocd PeTa&U Tng elhoync afiac kar Tng a&iac xprong
(npokunTel pe Baon TNV a&loAdynon Twv NPOeEOPANUEVWY HEAAOVTIK®DV TAUEIOKOV POWV TOU
gToixeiou n Tng M.A.T.P.).

'ONa TG MEPIOUCIAKA OTOIXEId WETAYEVEOTEPA €NAVEKTIHOUVTAlI OE MEPINTWOEIG Nou n {nuia
AMOMEIWONG NMoU EiXE apXIKWC avayvwpIoTEl YNopEi va unv ugioTarTal.

3.7. XpnpaTtooikovopika MNMepiouciaka ZToixEia

Ta XpnUATOOIKOVOMIKG MEPIOUCIAKA COTOIXEid TNG eTalpsiac nepiAauBavouv daveia Kal
anairnosic. H ekTipnon Tng anopeinong YiveTal TOUAAXIGTOV O€ KABe nuepounvia dnUoaisuong
TWV OIKOVOUIKQV KATAOTACEWV €iTE OTAV UMNAPXOUV QAVTIKEIUEVIKA TeEKUNPIA OTI KAMoIo
XPNUATOOIKOVOUIKO OTOIXEIO N opada XpnHATOOIKOVOUIK®MY CTOIXEIWV £XOUV UMOCTE Peiwaon
TN¢ a&iag Toug &iTe Ox.

3.7.1. Adveia kal AnaITnoOEIG

Ta davela kal ol anaithoEI €ival Yn napaywya XpnUaToOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU
ME OTaBEPEG Kal NPOCDIOPIOTEG KATABOAEC Kal Ta omnoia Oev €XOUV XPNUATIOTNPIAKN TIUM OF
evepyn ayopd. AnuioupyouvTal OTav n €Taipsia NApEXel XpNUATd, N} UNNPECIEC ansubeiag o
évav oQEINETN XwpIiC NpOBeon €UNOPIKAG €KPETAAMEUONC. Ta ddAveld Kal ol andiTroeiC
anoTIYWVTAl GTO AnooBECUEVO KOOTOG BAcel TnNG PeBOdOU TOUu MPaypaTikoU €NITOKIOU Peiov
KaBe npoBAewng yia anopciwon. Kabe petaPoAn otnv afia Twv daveiwv kal anamrnoswy
avayvwpileTal oTa anoTeAéopara oTav Ta dAvela kal ol anaitroeig diaypdgovTal iy ugioTavTal
Meiwon Tng a&iag Toug kabwg kal KaTd Tnv JIEVEPYEIa TNG AnoaBeoNG.

Ma OpPICPEVEC aNAITROEIC NpayuaTonolsiTal €AeyXoC yia TuxOV danopsiwon Toug avda
Mepovwpévn anaitnon (yia napadelyya yia Kabe neAaTtn EEXwpIioTa) OTIC NEPINTWOEIC OMOU N
gionpa€n TNC anaitnong €xel XapakTnpioBei eknpdBeoun KATA TNV nNUEPOMNVIa TwV
OIKOVOMIK®WV KATAOTACEWV I OE MEPINTWOEIG ONOU AVTIKEIMEVIKA OTOoIXEia unodeikvUouv Tnv
avaykn yia anopeiwon Touc. O1 AoINEC anaitrioelg opadonoloUvTal Kal EAEyXovTal yia TUXOV
anopeivon Toug oTo oUVOAO TouG. OI opAdeG €XOUvV Oav KOIVO XAPAKTNPIOTIKO TnV
VEWYPAPIKN KATavopr, Tov KkAAdo OpacTnpidTNTAC TwV avTiIoUUBAAMOPevwv Kal, €av
undapxouv, aAAa KoIva XapakTnpIoTIKA NIOTWTIKOU KIVOUVOU Mou TOUC XapakTnpilouv.

O1 anairioeig kal Ta davela nepIAapBavovTal 0Ta KUKAOQopoUVTa NEPIOUCIAKA OTOIXEID, EKTOG
QuUTOV Mou Afyouv HPETA Tnv ndpodo 12 pnvav and Tnv nuepounvia iooloyiopou. Autd
xapaktnpidovral oav  Wn  KUKAOQOPOUVTA NEPIOUCIAKG  OTOIXEid. 3TOV  I0OAOYIOHO
Ta&ivopoUvTal oav EPNOPIKEC Kal GAAEC analThOEIG Kal anoTeEAOUV TO PEYAAUTEPO WEPOC TWV
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY TTOIXEIWV TNG ETAIPEIAGC.

3.8. AoyioTiki) Popou EicodnuaTog
3.8.1. Tpéxouoa dopoloyia Eicodnparog

H Tpéxouoa (OpOAOYIKr anaiTnon/unoXpewon nePINAUBAVEl €KEIVEC TIGC UMOXPEWOEIG N
anaiTnosiC anod TIC (POPOAOYIKEC APXEC OXETICOMEVEC HE TNV TPEXOUOA I MPONYOUMEVEC
nepIOdOUC avapopdac nou dev £xouv KaTaBAnBei YExp! TNV nUepounvia Tou IooAoyiouou.

YnoAoyilovTal oUP@®VA HE TOUG (POPOAOYIKOUG GUVTEAEOTEG KAl TOUG (POPOAOYIKOUG VOLOUG
nou e@appolovTal aTnv dnUOCIOVOUIKN XpPRon TNV onoia apopoulv, BAcel TWV POPOAOYNTEWY
KepdwV yia Tnv Xpnon. 'OAeC ol UETABOAEC OTIC TPEXOUOEC (POPONOYIKEC aMAITAOEIC N
UNOXPEWOEIC avayvwpilovTal oav (popoloyIKo €000 OTa anoTeAEouaTa.
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3.8.2. AvapaAAopevn ®opoloyia EicodnpaTog

H avaBaMopevn gopoloyia €1000npaToc unoloyiletal Pe TNV PEBODO UMNOXPEWGONG MOU
€oTialgl OTIC NPOCWPIVEC DIAPOPEC. AUT NepIAaUBavel Tnv oUYKPION TNG AOYIOTIKNG a&iag Twv
anaiToswV Kal UNOXPEWOEWY TWV OIKOVOUIKWOV KATAOTACEWV HE TIC AVTIOTOIXEC (POPOAOYIKEG
Baosic.

O1 avaBaMOPeveG (POpPONOYIKEG anaiTrosic avayvwpilovral otov Babuo nou sivar mbavod ot
Ba avTioTabuIoToUV £vavTi TNG MEANOVTIKNAC (popoloyiag £100druaToc.

O1 avaBaA\OpEVEC (POPONOYIKEG UMOXPEWOEIC avayvwpidovTal yia OAeC TIC (POPONOYNTEEC
NPOCWPIVEC DIAPOPEC.

O1 POpOoMOYIKEC {NUIEGC MOU HMopoUv va HeTaPepBoUV Kal ouudywn@IoToUV Of EMNOPEVEC
nepiodouc kabwe Kal ol (POPOAOYIKEC MICTWOEIC OTNV €TAIpEia  avayvwpidovral wg
avaBaA\OpEVEC POPONOYIKEG anaITAOEIC.

Kapia avaBaA\opevn qopoloyia dev avayvwpileTal Katd Tnv apxikn avayvopion udiag
anaiTnong r Unoxpéwaong o€ pia oguvalAayr nou Oev anoTeAEl OUVEVWOT EMIXEIPACEWY Kal
KAaTa Tnv OTIyur] TnG ouvalayng, Oev ennpedlel oUTe To AoyloTikO KEPDSOC oUTE TO
popoloynTéo kEPDOG | {nuIa.

O1  avaPBal\OpeveC (POPONOYIKEC aMAITAOEIC KAl UMOXPEWOEIC unoloyilovTal HPE TOUG
(pOPOAOYIKOUC CUVTEAEOTEC MOU avapévovTal va epapuooTolv aTnv nepiodo Kata Tnv ornoida
Ba TakTonoin®si n anmaitnon f n unoxpéwaon, AauPavovTac unown Toug (PopoAoyIKoUG
OUVTEAEOTEC NMOu £xouv BeonioTei 1 ouoiwWOWG OeonioTel, HEXP!I TNV NUEPOMNnvia Tou
iIcohoyiopoU.

O neplocoTEPEC HETAPROAEG OTIC avaBAMOUEVEC (POPOAOYIKEC ANAITAOEIC 1) UMOXPEWOEIC
avayvwpilovtal oav  (opoAoyikdO £€£0d0 oTa anoTeAéopatd. MoOvo PETABOAEC  OTIC
avaBaMOPEVEC (POPOAOYIKEG AMNAITHOEIC 1] UNOXPEWOEIC NMOU OXETI(OVTAl JE HETABOAN OTNnV
a&ia Tng anaiTnong ) UNoXPEWGCNG MoU XPEWVETAl ansubeiac oTa idla Kepdahaia XpewvovTal 1
nioTwvovTal ansubegiac oTa idia kepaAaia.

H ertaipeia avayvwpilel pia NPonNyoUUEVWC M avayvwpiopevn avaBarAOpevn (POPOAOYIKN
anaiTnon kaTa Tnv €KTacn nou gival niBavo OTI HEANOVTIKO (popoAoynTED KEPSOG Ba eNITPEYEI
TNV avakTnon Tng avaBailopevng popoAoyIKnG anaitnong.

H avaBaMopevn @opoloyikny anaitnon enave€eraletal o kABe nuepopnvia 10o0AoyIopoU Kal
MEIQVETAl KATA TNV €KTaon nou dev eival NAéov MBavo OTI ENApKEG popoloynTéo KEPSOC Ba
eival diaB&aiyo yia va enITpéwel TNV agionoinon TNS WPEAEIAC PEPOUG I TOU GUVOAOU aUTHG
TNG avaBaAOPeVNG popoAoyIKNG anaitnang.

3.9. Tapsiaka Aia0€oipa kai Tapeiaka Iocoduvapa

Ta Tapeiaka diaBéaiya Kal Tapeiaka 1coduvapa nepiAapBavouv PeTpNTa oTIG TpAanelec Kal oTo
Tapeio KabBwg Kkal PpaxunpOBeopec, UWNANG PEUCTOTNTAG €nevOUOEIC, ONWC aiec TNG
XpnuaTayopdc kal TpaneliKeC kaTabEoeIc Ye nuepopnvia ANENC o TpeIg PAVeG N AiyoTepo. Ol
a&iec TNG XpnNHATayopac sival XpnUaToolKoVouika NEPIOUCIAKa Nou aneikoviovTral aTnv eUAoyn
afia PEOW TWV ANOTEAEOUATWV.

MNa Tov okono Twv Kataotdoewv Tapeiakwv Powv, Ta Tapeiaka S1aBéciya Kal TaPeIaka
joodUvaya anoTehouvTal and Tayeiakd dlabEciya  Kal  TAUeiakd, 1ooduvapa  onwg
NpoodIopioTNKAV aVWTEPW, XWPIC va NEPINAPBAVOVTAl TA EKKPEUN UNOAOING TWV TPANE(KWY
unepavahnyewyv (bank overdrafts).
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3.10. 'Id1a KepaAaia

To PETOXIKO KeaAalio npoodiopileTal oUU@WvVA PE TNV OVOPAOTIKN afia Twv PETOXWV Mou
£xouv €kd0Bsi. O KoIVEC JETOXEG TaglvopouvTal aTa idia KepaAaia.

H au&non MetoxikoU Kepalaiou pe kataBoAr) HETPNTWV NepIAAPBAvel KABs diapopd unép To
apTio KaTd TNV apxikn €kdoon TOU WHETOXIKOU Kepahaiou. KaBe koOoTOC ouvalhaynic
OXETICOPEVO PE TNV €KDOON TWV HPETOXWV KABWC Kal OnolodnnoTeE OXETIKO OPEAOC (POPOU
€1000MUaToC TUXOV NpokUWel agpalpolvTal and Tnv au&non Tou YETOXIKOU KepaAaiou.

Ta oToixeia €vOC XPNUATOOIKOVOUIKOU HECOU Nou d) OnuIoupyoUV XPnHATOOIKOVOMIKN
UNoXpEWon TNG OIKOVOUIKAG ovTOTNTAG kal B) napéxouv éva OIKaiwpd npodipeonc oTov
KATOXO TOU HEOOU VA TO HETATPEWEl OE OCUMPMETOXIKO TITAO TNG OIKOVOMIKAC OVTOTNTAC,
avayvwpilovral EEXwpIoTad oav  XPNHATOOIKOVOUIKEG UMOXPEWOEIC,  XPNHATOOIKOVOUIKEC
anaiTrnosIC f} CULHPETOXIKOI TITAOL.

To anoBeuatikd avanpooapuoync neplAapBavel  kEPdn  kal  {nuiEC  €&aitiac NG
avanpooapuoynG  OUYKEKPIMEVWY  XPNHUATOOIKOVOUIKWV  MEPIOUCIAK®Y  OTOIXEIwV  Kal
EVOMUATWV akKivnTonoinoswv. Ta napakpatndevra kEpdn nepidaupavouv Ta TpEXOVTa
anoTeAéopaTa Kal auTta nponyoUHeV®Y NePIOdWV ONWS YVwoTonoloUVTal OTA AnoTEAECUATA.

3.11. NMapoxéc AOy®w ouvtaglodoTnonGg kai BpaxuxpovieG nNAPOXEG OE€
epyalopévoug

3.11.1.Mapoxég e£65ou anod Tnv Ynnpeoia

O1 napoxéc €E06dou ano Tnv unnpeocia kataBal\ovral dtav n anacyxoAnon TepuatifeTal ano
TNV €Taipeia yia ouvta&iodoTnon Tou HiocBwTou. Kartayyehia Tng oUuBacng epyaciag yiveral
MOVOo yia ooBapoUc neiBapyikoUG AOYouG Kal oTn nepinTwon auth dev KaTaBAaMAeTal
anolnuiwaon. Or gpyaldpevol TNG €Taipeiac, ouvTagiodoTouvTal GUPPWVA HE TIC I0XUOUCEC
ao@alioTIKEG JIATAEEIC.

H ETaipeia £xel unoxpewan yia anolnuiwon Twv epyalodevwy nou NpokUNTEl ano TIC SIATAEEIC
Tou N. 2112/1920. O unoAoyiopog YiveTal and nTuxioUXo avaloyloTry ME Tn WEBodo TNng
NPoBERANUEVNC MICTWTIKNAG Hovadac.

To avaBewpnuévo AAIM 19, éxel eM@EPE! Yia ogIpa alA\aywy oTnv aneikovion TWV Napoxmwy o€
epyalopevoug, €I0IKOTEPQ:

- Apaipei Tnv “corridormethod” kai anarrei n enidpacn nou nNpokUNTel and enavunoAoyiohoUg
oTnV TPEXOUOA Nepiodo va avayvwpileTal ota Aoind ouvoAika £€000a.

- AMACel TNV enIYETPNON Kal NApousiaon CUYKEKPIMEVWV OTOIXEIWV KOGTOUG KABOPIOHEVWV
napoxwv. To kaBapd nocd oTa anoTeAéopara, ennpealetal and TNV dpaipecn Tou
NPOCOOKWHEVOU £0000U €MNi TWV OTOIXEIWV EVEPYNTIKOU TOU MNPOYypAPUATOC KAl TO KOOTOG
EMITOKIOU Kal TNV avTIKaTAoTaorn Touc and éva kabapd KOOTOG €nITOKIOU BACIOWEVO OTO
KaBapo OToIXEIo evEPYNTIKOU 1 TNV kabapr unoxpEwaon Tou MPOoypARHATOC KaBopIGHEVWY
napoxwv.

- EvioyUel yvwOTONOINOEIC, CUUNEPIAAUBAVOVTAC NEPITCOTEPN NANPOPGOPNON avapopikd Pe Ta
XapaKTNPIOTIKA NPOYPAUHAaTWV KaBopIGUEVWY NAPOXWV Kal TOUG OXETIKOUG KIVOUVOUC,.

3.12. XpnHATOOIKOVOUIKEG YNOXPEWDOTEIG

Ol XpNUATOOIKOVOUIKEC UMOXPEWOEIC TNG €Talpeiac nepiAapBdavouv Tpane(ika ddaveia Kal
Aoyapiaopouc unepavahnpewc (overdraft), epnopikéc kar GAAou €idOUC UMOXPEWOEIC Kal
XPNMATOOIKOVOUIKEC MITBWOEIG. O XpNHATOOIKOVOUIKEG UMOXPEWTEIC TNC ETAIPEIAG (EKTOC TWV
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daveiwv) aneikovifovral oTov IooAoyiopd, aTo kKovOUN “MakponpOBEeCEC XPpNHATOOIKOVOUIKES
Ynoxpewoelc” kabwe kal oTo KovOUAI “AoINEC EUNOPIKEC UNOXPEWOEIC”.

Ol XpNUATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovTal OTav n ETAIPEid CUUMPETEXEI O Wi
OUMBATIKA CUPPWVIaQ TOU XPNMATOOIKOVOWIKOU HECOU Kal dlaypagovral OTav n e€raipeia
anah\aooeTal and Tnv unoxpEwaon r auTh akup®veTal i Anyel. O1 Tokol avayvwpidovTal wg
£€000 01O KOVOUANI TV “XpnuaTooikovopikwv EE0dwV” otnv KatdoTaon ANOTEAEOPATWY.

O! UNOXPEWOEIC anod XPNUATOOIKOVOUIKEG MICBWOEIG anoTIHwvTal oTnv apxikn afia peiov To
Nnoood TOU KEPAAQIOU TWV XPNHATOOIKOVOUIKWY €E0QANCEwv. Ol EUMNOPIKEC UMOXPEWOEIC
avayvwpilovtal apXIKwG OTnV OVOUACTIK TouG afia kal akoAoUBwC amoTiyovTal oTo
anooBeopévo KOOTOG Peiov TIG KATABOAEC SiakavoviauoU.

Ta pepiopaTa OTOUG METOXOUC nepidayBavovtal oto kovdUM “Aoinéc BpaxunpOBeoueC
XPNMATOOIKOVOUIKEC UNOXPEWOEIC” , OTAV Ta PepiopaTta ykpivovtal and Tnv Mevikn Suvéleuaon
Twv MeToxwv. Ta kEPON Kal ol {nuIEC avayvwpilovral otnv Kartaotaon AnoTeAeopdTtwv oTav
0l UNoXPEWOEIC diaypapovTal Kabwe Kal HECwW TNG JIEVEPYEIQG ANOCRETEWV.

'OTav pia undpxouoa XPnUATOOIKOVOUIKN) UNOXPEWOTN avTaAAACOETal PE HIa GAAN UnoXpEwon
OIAPOPETIKNAC HOPPNC KE ToV idI0 daveloTr aA\d ouaiaoTIKa dlIaPopeTIKOUG OPOUG, ] o1 6poI
MiaC  uQIOTAPEVNC UMOXPEWONG  TPOMOMOIOUVTAl ONUavTika, Onwc¢ Hia avralayn n
Tporonoinon, autn avripeTwnifeTal oav €E0pANCN TNG ApXIKNG UNOXPEWCNG Kal avayvmpion
piag véag unoxpéwaonc. Kabe diagopd oTIC avTioToIXeC AOYIOTIKEG afiec avayvwpileTal oTa
anoteAéopara.

3.12.1.Aaveia

Ta Tpanedka ddaveld napéxouv xpnuaTtodoTtnon (pakponpdBeoun f BpaxunpoBsoun) Twv
AeIToupylnv TnG eTaipeiac. ‘OAa Ta daveia apxXIKwe avayvwpilovral oTo KOOTOG, Mou gival n
gUAoyn a€ia Tou avraAAaypaToc nou AauPAaveral EKTOC TOU KOOTOUC £KOOCNC OXETIKA UE TOV
davelopo. MeTa Tnv apxikn avayvopion, Ta daveia anoTiu®vTal 0To anooBeCPEVO KOOTOC Kal
KaOe dlapopd avapeoa ota £€00da kal Tnv €E0pAnon avayvwpiletal ota anoTeAéopaTa katd
TNV nepiodo Tou daveiopou Bacel TnG HeBOdoU Tou npaypaTikoU €NITOKIoU.

To anooBeopévo KOOTOG unoloyileTal AauBavovTac unown kabe KOOTOC €kdoong kal KAde
EKNTWON 1 UNEP TO APTIO NOCGO GTOV JIAKAVOVIGUO.

3.13. Aoinég NMpoBAEYWelg, EvOEXOHEVEG YNOXPEWOEIG kal Evexopeva Mepilouciaka
oTolxXEia

O1 npoBAeweic avayvwpilovral oTav pia napovoa déopeuon sival mBavo o1l Ba odnynosl o
EKPOI OIKOVOMIKWV Nopwv yia Tov ‘OdIN0, v auTr] pnopei va ekTiunBei kar aioniota. O
XpOVOG nNpaypaTonoinong r To Nooo TNe EKPonc Ynopei va sival apépaia.

Mia napoloa Ofopsuon npokUNTEl and Tnv NApoucia MiaG VOUIKNAG I TEKMAIPOPEVNG
UNoXpEWONG NMoU €XEl NPOKUYEI and YEyovoTd Tou napeABOVToG, yia napadelyua eyyunoeiC
NPoIOVTWY, VOUIKEG avTIDIKIEC 1} enaxdn cupBoAaia.

O1 npoBAéweic avadiapBpwong avayvwpilovTal JOVo £4av £va AENTOUEPEC TUMIKO NPpOypauua
£XeEl avanTuyxBei kal ekTEAEDTEN, 1 n Aloiknon £Xel TOUAGXIOTOV avaKOIVWOE! Ta XAPaKTNPIOTIKA
TOU npoypduuaToC o' autouc nou npOKeITal va ennpeacTolv and autd. MpoPAEyelc dev
avayvwpifovTal yia HEAOVTIKEG ASITOUPYIKEG {NHIEG.

‘OTav pépog 1 To oUVOAO TNG anarrouyevng danavng yia Tov dIakavoviopo Wiag NpoBAEwng
avapeveral va anolnuiwBei and kanoio alo PEpog, n anolnuinwon Ba avayvwpiletal oTav Kal
povov otav, eival kat’ oucia BERaio OT n anolnuiwon 6a €ionpaxbei, av n OIKOVOUIKN
ovTOTNTA dIaKAvovioel TNV UNoxXpEwan Kal auTr) avTIHETWMIOTEN w¢ &va 101aiTEPO MEPIOUTIAKO

'O\a Ta noad €ival o€ €, EKTOG av avapEPETAl dIAPOPETIKA

SeNida 36 ano 55




Courier

T—
~ ETRoieG OIkOoVOHIkEG KaTaoTAOEIG
NG neP16dou 1 Iavouapiou éwg 31 AekepBpiou 2016

oToIxeio. To Mood nou avayvwpiletal yia Tnv anolnuiwon dev unepPaivel To NO0O0 TNC
npopAeync.

To £€000 OxeTIKG Pe pia npOBAswn napoucialeTal oTa anoTeAéopaTd, kaBapd and 1o nocod
nou avayvwpioTnke yia Tnv anolnuinon. Mia npopAewn xpnoiponolsital Jovo yia Ta £€oda yia
Ta onoia &ixe apyikwG oxnuatmioTei npoBAswn. O npoPAéweic enave€etalovral ot KABe
nuepopnvia IooloyiopoU kai npooadpuolovTal MPOKEIPEVOU va anelkoviflouv Tnv Tpéxouaa
KaAUTepN ekTipnon. O1 NpoBAEYEIG anoTIHWVTAl OTO NPOCOOKWHEVO KOGTOC NOU anaiTeitTal yia
va npoodiopioTei N napouoa d£opeucn, Bacilouevol oTa nio afionioTa TeKUAPIa Nou sival
OlaBéoipa kata Tnv nuepoudnvia IoohoyiopoU, nepiAapBavovTac Touc KIvOUVOUG Kal TIC
aBeBaldTNTEC OXETIKA YE TNV Napoloa dETUEUON.

'Otav n enidpaon TnG OlAXPOVIKNG afiac Tou XpruaToc E€ival OnuavTikh, To nogd TNng
npoBAewng sivai n napouoa a&ia Twv €£GdWV Nou avapévovTal va anairnolv, NpoKeEIPEVOU
va TaktonoinBei n unoxpéwon. To npo-Ppopou EMITOKIO NPOEEOPANONG avTAVAKAG TIG
TPEXOUOCEC EKTIUNCEIC TNG ayopdc yia Tn dlaxpovikn a&ia Tou XpruaTog Kal TOUC OUVAPEIC PE
TNV UMNOXPEwon KIvOUvouG. To €mITOKIO dgv avTavakAd KIvOUVOUC yid TOUG Onoioug ol
MEMOVTIKEC EKTIUNOEIC TAUEIOKWV POWV EXOUV NPOCAPHOCTEI.

'OTav xpnoiyonolsital n pEBodoc TNS NPoeEOPANCNG, N AoyIaTIKR a&ia piac npoBAsWnG augavel
ot KABe nepiodo €101 WOTE va avravakAa Tnv ndpodo Tou Xpovou. AuTh n auv&non
avayvwpiletal wg k6aToc davelioyoU oTa anoTeAéoPaTa.

'OTav unapxel &vag apiBpog opoiwv deopeloswy, N NIBavoTnTa OTI pia ekpor 6a anaitnei yia
dlakavoviopo, kaBopiletal AappdavovTac unown Tnv katnyopia Twv deopelOswy, WC €va
oUvolo. Mia npoBAswn avayvwpileTal akoun kal av n néavoTnTa npayuaTonoinong Kponc
yla éva oToIXEio Mou nepIAapBaveTal otny Katnyopia deouelCEWY €ival HIKpr).

Av dev eival epefnc mBavo OTI pia ekpor] NOpwWV, MOU EVOWHATWVOUV OIKOVOUIKA OpEAN, Ba
anairn@ei yia va diakavovioTel n unoxpewon, n npoBAewn B6a avaoTpEPeTal. € TETOIEC
NEPINTWOEIC OMou n OuvaTtr €KPOorN OIKOVOMIKWY MOpwv 0av anoTEAECHA NApoucwV
deopeUoswy Bewpeital pn mbavry, 1 To Nogd TnG NPOBAewng Oev pnopel va ekTIUNOei
agionioTa, dev avayvwpileTal kayia unoxpewaon oTov Iooloyiopd, ekTdC £av BewpeiTal oTa
nAQiola TNG OUVEVWONC ENIXEIPNOEWY.

AUTEG 01 VOEXOUEVEG UMOXPEWTEIC avayvwpilovTal oTa nNAdiola TG KaTavoung Tou KOOTOUG
anoKTNONC OTa MEPIOUCIAKA OTOIXEId Kal UMOXPEWOEIC KATA TNV CUVEVWOT| ENIXEIPNOEWY.
AkOAOUBWC anoTIwvVTAl OTO UYPNAOTEPO MOOO HIaC Ouykpiolung npoBAewnc  oOnwc
NePIYPAPETAl AVWTEPW KAl OTO NOCO NOU EIXE APXIKWG avayvwpIoTel, Yeiov KABs anooBEoswC,

MOavég €10poEC and OIKOVOMIKA OMEAN nou Oev MANPOUV aKOWN TA KPITHPIA €EVOG
nepIOUCIakoU OToIXEIoU BewpouvTal EVOEXOUEVEG anaITrOEIC.
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4. ZnHEINOCEIC ENi TWV OIKOVOHIK®OV KATAOTACEWV
4.1. AvAaAuon TOV EVOOMATOV NAYIOV NEPIOUCIAK®OV OTOIXEIOV

AkohoUBwG napaTiBeTal avaAuTIKa N Kivnon Twv nayiwv NepIoucIakwy OTOIXEIWY TNE ETAIPEIAC:

‘EminAa ka1 Aoinog
KTipia Mnx/ koG e§onAIoHOG MeTagopika péoa €§onAiopog Z0volo
Ka@apr AoyioTikr Afia 1/1/2015 125.018 6.526 250.477 446.721 828.741
MpooBiKeC 11.788 163.071 174.859
MNwAnoeic-Alaypageg (747) (38.001) (144.740) (183.488)
Aanavn anooBeong (25.681) (1.662) (82.383) (177.363) (287.090)
AnooBéoeic NwAnBEVTWV nayiwv 747 37.510 143.924 182.182
KaBapn NoyioTikf Afia 31/12/2015 111.126 4.864 167.603 431.612 715.206
MpooBrikeg 6.722 - 13.205 115.223 135.150
MNwAnoeic-Alaypa®Eg 8.201 8.201
Aanavn anooBeong (24.058) (1.638) (63.900) (157.033) (246.629)
AnooBéoeig nwAnBévTwv nayiwv (8.201) (8.201)
MoyioTikn a&ia Tnv 31 AskeppBpiou 2016 93.790 3.226 116.907 389.803 603.729
MnxavoAoyikdg ‘EmnAa kai Aoinég
KTipia EEonAIoHOG MeTa@opika Méoa €§onAiopog Z0volo
Mkt AoyioTikr a&ia 290.590 14.886 1.325.129 2.441.196 4.071.801
SUCOWPEUPEVEG ANOCRETEIG KAl anoYEinan (165.573) (8.361) (1.074.652) (1.994.473) (3.243.059)
Ka@apn NoyioTikn Afia 1/1/2015 125.018 6.526 250.477 446.722 828.741
Mkt AoyioTikr a&ia 301.632 14.886 1.287.128 2.459.527 4.063.172
SUCOWPEUPEVEG ANOCRETEIG KAl AnOEinan (190.507) (10.023) (1.119.525) (2.027.912) (3.347.967)
Ka@apn NoyioTikn Afia 31/12/2015 111.126 4.864 167.603 431.612 715.206
MiKTr) AOYIOTIKF| a&ia 308.354 14.886 1.308.533 2.574.750 4.206.524
SUOOWPEUPEVEG ANOCBRETEIG Kal anopEiwan (214.565) (11.661) (1.191.626) (2.184.945) (3.602.797)
MoyioTiki a&ia Tnv 31 AskeppBpiouv 2016 93.790 3.227 116.907 389.802 603.727
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Ta evowuaTta nayia NEPIOUCIAKA OTOIXEIA, AMOTIHOUVTAl OTO KOOTOC KTAONG MEIWHEVO WE TIC
OWPEUPEVEG anooBECEIC Kal TUXOV {NMIEC anopEeinanc.

Aev unnpxav unoBnRKeC eni TWV NAyiwv NEPIOUCIAK®V OTOIXEIWV TNG ETAIPEIAC.
4.2. AvaAuon QUA®V NEPIOUCIAK®V OTOIXEIWV

Ta duAa nepiouaiakd oToixeia yia Tnv ETaipeia avaAUovTal wg €Enc:

AoyiopIka
npoypaupara H/Y

Ka@apn AoyioTikn ASia 1/1/2015 1.119.184
MpooBrikeg 144.915
MNwAnoeic-Aiaypageg

Aanavn anooBeong (322.294)

AndoBeon NnwANoEwv

Ka@apn AoyioTikn ASia 31/12/2015 941.805
MpooBrkeg 74.721
MNwAnoeic-Ailaypageg
Aandavn andoBeong (315.912)
AndoBeon NwANoEwv
MoyioTikn a&ia Tnv 31 Askepppiou 2016 700.615
Moyiopika
npoypappara H/Y
Mk} AoyioTikn aia 2.864.311
SUOOWPEUWEVEC AnooBECEIC Kal anopeinan (1.745.127)
Ka@apn AoyioTikn ASia 1/1/2015 1.119.184
MikTr) AoyioTikr agja 3.009.227
SUOCWPEUKEVEG AnooBETEIC Kal anopeinan (2.067.421)
Ka@apn AoyioTiki Afia 31/12/2015 941.805
MikTr) AoyioTikr a&ja 3.083.948
SUOOWPEUWEVEC AnoaBECEIC Kal anopeinan (2.383.334)
MoyioTikn a&ia Tnv 31 Askepppiou 2016 700.615

Ta duAa nepiouaiakd oToixeia eival eAeUBepa Bapwv.

4.3. AOINEG HAKPONPOOECHEG ANAITHOEIG
MNood og €
31/12/2016 31/12/2015
Eyyunoeic ano evoikia 53.059 48.109
Eyyunogig enixeIprosmwV KoIviig WPENEIAg 53.195 42.473
ZUvolo 106.255 90.583

O1 pakponpoBeopec anaitnaoeig TN ETaipeiac avapéveral va eionpaxBoUlv oTo TEAOC TNG ANENG
TWV CUUPATIKWV DECUEUCEWY BATEI TWV GXETIKWY CUPBOAGI®Y (EVOIKiwV KAM).

4.4. AvaBaAAopeveG DopoAoYIKEG ANAITHOEIG- YNOXPEWOEIG

O oupywn@IoPOC Twv avaBaroOPevwy (POPOAOYIKOV anaiTHOE®WV Kal UNOXPEWOEWV AauBavel
XWwpa OTav undpxel, anod NAEUPAC £TAIPEIAG, EPAPUOCIYO VOUIKO dIKAIWPAa yia KATI TETOIO Kal
otav ol avaBarAopevol pOpoI EI00DAKATOC aPopouv aTnV idia PopoAoYIKN apxn.

'O\a Ta noad €ival o€ €, EKTOG av avapEPETAl dIAPOPETIKA
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O avaBaMopevog Ppopoc €100dMAKATOC UNoAoyileTal €ni TwV MPOCWPIVOV dIaPopwyV, HE TN
XPNOIYOMoINon TwV (POPOAOYIKWV OUVTEAECTWV MOU KABe @opd IoxUouv. Ta mood nou
eppavidovral oTov I00AoYIoUO ekTIPdTal 0Tl Ba avakTnBouv ) Ba diakavovioTouv PeTa Tnv 31n
AekepBpiou 2016.

H avaBaA\opevn gopoloyia Tng 31/12/2016 yia TIC €Taipeiec nou dpacTnpionololvTal oTnv
EMGda €xel unohoyioTei Ye Baon Tov 1oxXU0OVTA (POPOAOYIKO OUVTEAEDTN 29% nou BeanioTnke
He Tov N.4334/2015.

O1 avaBaMAOpeveC (POPONOYIKEC anaITROEIC KAl UMOXPEWOEIC Twv Xpnoswv 2016 kar 2015
Kabwg n €nidpaon Tou avaBarAopPeVoU POPOU OTA ANOTEAEOUATA OTNV KATACTAGN GUVOAIKOV
€000wV, avaAuovTdl wG akoAoUuBwG:

31/12/2016 31/12/2015

AvaBaAAopevn | AvaBaAlopevn | AvaBaAlopevn | AvaBaAAopevn
(popoloyikn (pOopoAoyIKI) (popoAoyIKI) popoloyikn

Mood os € anaitnon unoxpEworn anaitnon unoxpéwon
EvowpaTeg akivnTonoinoeig 50.951 53.511
AuAa nepiouaiakd oTolxeia (72.419) (89.902)
MeTapepdUEVEG axpnoILOnoINTEG

(POPOAOYIKEC INMIEC 609.432 609.432

Epnopikeg kai AoIngg anaitrioeig

YNoXpEWOEIG NAPOXWV NPOTWNIKOU

Aoyw €EO3ou ano Tnv unnpecia 98.739 83.685
MpounBeuTEG Kal Aoinég
UMNOXPEWTEIG -
MpoBAéwelg -
Z0volo 759.122 -72.419 746.628 (89.902)
SULYNPIOPOC 759.122 -72.419 746.628 (89.902)

Ka@apn avaBaAAopevn
(popoloyIkN anaitnon /

(unoxpéwan) 686.702 - 656.725 -
AvayvwpiopEVEG
Avayvopiopév | otn Kardaotaon
AvaBaAAOHEVEG (POPOAOYIKEG €6 oTa 'Idia ZUVOAIKQV
anaiTioeig (UNOXPEWTEIG) 1.1.2016 KepaAaia Ecodwv 31.12.2016
EvowuaTeg akivnTonoinoeig 53.511 (2.560) 50.951
Aula nepiouciaka gToixeia (89.902) 17.483 (72.419)
MeTagpepdpeveg axpnoiponoinTeg
(POPOAOYIKEG {NMIEG 609.432 609.432
AMGA Jn KUKAOQOPIGKA NEPIOUTIAKA
oTolxeia Tou EvepynTikou 0 0
Epnopikeg kai AoIngg anaitroeig 0 0
YNoXpeWOEIG NApoXWV NpoownikoU
Aoyw €E63ou and Tnv unnpeoia 83.685 6.312 8.741 98.739
MpopNBEeUTEG Kal AOINEG UMOXPEWOEIG 0 0
MpoBAéwelg 0 0
ZUvolo 656.726 6.312 23.665 686.703

'O\a Ta noad €ival o€ €, EKTOG av avapEPETAl dIAPOPETIKA
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AvVayvwpIOHEVEG
Avayvopiopév | otn KardoTtaon

AvaBaAAOHEVEG (POPOAOYIKEG €6 oTa 'Idia ZUVOAIKQV

anaiTioeig (UNOXPEWTEIG) 1.1.2015 KepaAaia Ecodwv 31.12.2015
EvowuaTeg akivnTonoInoeig 46.646 | ' 6.865 53.511
Aula nepiouciaka gToixeia (47.270) (42.633) (89.902)
MeTagpepdpeveg axpnoiponoinTeg

(POPOAOYIKEG {NMIEG 800.800 | (191.368) 609.432
AMGA Un KUKAOQOPIGKA NEPIOUTIAKA

oTolxeia Tou EvepynTikou 0 0
EUMOPLKEG Kol AOUTEG QAT OELG 0 0
YTOXPEWOELG TIAPOXWV TIPOCWTILKOU

Aoyw €€660u amod tnv unnpeoia 63.635 4.281 15.769 83.685
MpounBeUTEG KO AOLTTEG UTIOXPEWOELG 0 0
MpoBAéYELg 0 | | 0
ZUvolo 863.811 4.281 -211.367 656.726

4.5. Ano@&para

31/12/2016 31/12/2015
Avalwaipa uhikd 178.215 194.320
ZUvoAa 178.215 194.320

Ta anoB<uata Tng ETaipsiag apopolv anokAEIoTIKG avaAwoida UAIKA.
4.6. EpnopikéG kai AoinéG ANAITAOEIG

O1 spnopikec anaitnoeig Tne ETaipeiac avaAlovTal w¢ Enc:

31/12/2016 31/12/2015

MeAdTEG E0WTEPIKOU 10.142.064 8.175.651
MehdTeg eEwTEPIKOU 1.197.155 1.124.692
AnaITiosIc and NPAKTOPES 6.177.325 5.912.128
Enimay£g e10npakTeEC (UETaXPOVOAOYNHEVEC) 974.569 738.356
Enmiogaleig kai nidikol neAdTeg 1.752.082 1.812.540
Meiov: MpoBAEWEIC anopEgiwang EPNOPIKWY anaiToEwV (2.401.346) (2.394.070)
ZUuvolo 17.841.849 15.369.297

>TOUC NeNATEG eowTePIKOU NepIAapBavovTal anaitioeig and 18IWTES NEAATEG, KABWG Kal and To
EAANVIKO Anpoaoio kal aAAa npoowna dnyoaiou dikaiou anoé Tn diakivnon Tng aAnAoypagiag
TOUG,.

O1 anaitioeic and NPAKTOpeC apopolV NAPEXOUEVEC NAPOXEC TNC ETAIPEIAG NPOC NEAATEC MOU
dlevepyoUVTal HEOW MPAKTOPWY Kal EMPAvICOVTal CUPWNPICUEVEG WE TNV ayoiBry Npounesiac
TOUC,.

To oUvoAO TWV aVWTEPW ANAITHOEWY BswpsiTal Nwe sival Bpaxunpodeoung AEnG. H guloyn
afia autwv TV PpaxunpoBeouwV  XPNUATOOIKOVOUIKWV MEPIOUCIAK®Y OTOIXEIWV  Ogv
kaBopileTal aveEaptnTa kabwe n AoyioTikn afia BswpeiTal Nnwe npooeyyilel Tnv €0Aoyn a&ia
TOUG.

'O\a Ta noad €ival o€ €, EKTOG av avapEPETAl dIAPOPETIKA
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Ma OAeg TIC anaitiosic Tou ETaipeiag €xel npayyaTonoindei ekTiunon Twv evOsiEEwy yia TUXOV
anopeivon Touc.

Katd tnv napouca xpnon 2016 n Sioiknon TNG etaipeiag dlevripynoe eninkéov € 7.276
npoBAEYeIG. To oUVOAO TNG CWPEUPEVNG NPOBAEYNC QVEPXETAl OTO Noado Twv € 2.401 xIA. Kal

avaAUETal oTov NApakdaTw nivaka:

MpoBAfywelg eniocPal®V anaiTnoewv (kivhon)

31/12/2016 31/12/2015
Ynohoino 1 Iavouapiou 2.394.070 2.394.070
Alaypaon - -
MpoBAswn nepiodou 7.276 -
YnoAoino 31 Askepppiou 2.401.346 2.394.070
4.7. AvaAuon Tov Aoin®@v KukAo@opoUvTmv ZToIXeinv EvepynTikoU
Ta Aoind Kukhogopiaka ZToixeia EvepynTikou, avaAuovTal g eEnc:

31/12/2016 31/12/2015

EMnNVIKO Anpoaio npokaTaBoAEG- NApakpaToUEVO! (PpOPOI 216.774 81.533
'E€0da endpevwv XpRoewv 39.705 166.715
'Ecoda xprioewg eiIonpakTéa 1.066.830 1.336.863
Noinoi XpewaTeg diagopol 963.685 773.563
Anaitnosig anod Aoinolc pOpoug - 229.785
'Egoda xprioewg dedouleupéva 43.045 404.793
Asopeupévol Aoyaplaopoi KaTaBéoewv 359.691 301.422
ZUuvolo 2.689.730 3.294.672

O1 un €kkaBapiopEveg anaitrioelic dIEBvav oupdynPIoPwv (€00da XPNOEWC EI0NPAKTED),
apopoUV KaTaAnKTIKa dIKaIWUATA Kal NPOURBEIE and TaXUSPOMIKEG UNNPETIEC Nou napéxovTal
OE XWPEC TOU EEWTEPIKOU Kal PEXPI TNV NUEPOMNVIA TOU I00AOYIOHOU Oev €XOUV KKABApPIOTEI.

>TouC dEOPEUPEVOUC Aoyapiaopouc KaTaBéoswv nepIAayBavovTal kaTaBEoeIG ol Onoieg £Xouv
OeoeUTEl WG aopaleia yia €kO0ON EYYUNTIKWV ENIOTOAMV UNEP TpiTwv (MeEAATwV) yia Tnv
EKTENEON £PYWV KUPIWG dnpoaciou kal Tpanslwv.

4.8. AvaAuon ToOV TAHIAK®V S1000ipwv

Ta Tapeiaka diabéaipa Tng ETaipeiac availovTal w¢ akohoubwg:

31/12/2016 31/12/2015
Tapeio 143.269 148.955
AigBéoipa og Tpanedikoug Aoyapiaopoug 3.839.867 2.703.536
Z0volo 3.983.136 2.852.491
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4.9. AvaAuon ka®aprg 6€ong
4.9.1. MEeTOXIKO KEQPAAAIO

Katd Tnv 31 Aekepfpiou 2016, To peToXIKO ke@dahalo Tng ETtaipeiac avépyetar oe €
14.070.008,45 OiaipoUpevo os 479.387 OvOUAGCTIKEG HMETA WH(POU PETOXEC, OVOUAOTIKAG a&iac
€ 29,35 £kaoTn Kal €Xel w¢ £Enc:

Ap1Bp0og Ynép 10

HETOX®MV Koivég peToxEg aprio ZUvoAo
YnoAoina 1/1/2015 479.387 479.387 - 479.387
‘Ekdoon Néwv MeToxwv - - - N
Ayopa Idiwv MeToxwv - -
MwAnon Idiwv MeToxwv - -
YnoAoina 31/12/2015 479.387 479.387 - 479.387
‘Ekdoon Néwv MeToxwv - - - N
Ayopa Idiwv MeToxwv - - - -
MwAnon Idiwv MeToxwmv - - - R
YnoAoina 31/12/2016 479.387 479.387 - 479.387

O1 peTOXEG TNG ETaipeiag dev ival elonypéveg oTo XpnuaTioTrpio ASimv ABnvov.

Agdopévou OTI To oUvoho Twv Idiwv KepaAaiwy Tng eTaipeiag sivar JIKpOTEPO anod To HIoo (12)
Tou MeToXIKOU Kepahaiou TnC eTalpeiac AOyw OUGCWPEUPEVWY {NUIV TNG TPEXOUOAC Kal TNG
nponyoupevng xpnong (oxeon Idinv Kepahainv npog MeToxikd KepaAaio = 33%), CUVTPEXE! N
NepiNTWaon epapuoync Tou apdpou 47 Tou N.2190/1920.

AauBavovTag unown Ta avwTeEPw, N Aloiknan Tng eTaipeiac Katd Tn nUEpounvia &ykpiong Twv
OUVNHUUEVWV OIKOVOUIKWOV KATAOTACEWV NPOTIOETal va Npofei o€ Wia OIpa eVEPYEIWV yid TNV
gvioxuon TNG peucTOTNTAG TOU KAl TNV QVTIHET®MION TOU AVWTEPW O£uaToC, HETAEU Twv
onoiwv nepiAaupavovTai:

e Evroc Tou 2017 kal yia Ta €NOpEvVA Xpovia, n €Taipeia €xel OXEOIAOEl EVEPYEIEC
NEPAITEPW NEPIOPICUOU TOU KOOTOUG Kal EVOUVAPWONC TNG DOMNG TWV AEITOUPYIK®V
OpacTnPIOTATWV TNG, NApd TIC ONUAVTIKEC MEIMOEIC MNou eMTeEUXONKav PEXPI Kal Tn
xprion 2016.

e EVOekTIKG kal OXI nepIopIOTIKG, oXedlAleTal n NEPAITEPW MEIWON TOU KOOTOUG
METapopac pe Tn O1apBpwon VEwvV dpopoAoyiwv, n avadiapbpwaon douwv nou Ba
ENIPEPOUV PEYAAUTEPEC WPEAEIEC, O NEPIOPICHOC OTIG AoINEC dANAVEG, apoIBwV TPITwWV
Kal AOINEC EVEPYEIEC.

e EmnAéov Opdoeic, nmou eEetalovTal yia TNV BeATiWOn TNC PEUCTOTNTAG KAl TNG
XPNUATOOIKOVOUIKNG B¢ong Tng etaipeiac nepidaupavouv  PETAEU  AMwv  Thv
evdexopevn d1aBgan 1) diakonn {NUIoYOVWV-eNICPaiwv dpacTnpIoTATWV-CUVEPYATAV,
TOV MEPAITEPW £E0PBOAOYIOUO TOU OIKTUOU MWANOEWY, TNV auénon Twv pepIdiwV
ayopdc, Tn diaTApnon TNG avraywvioTIKAG TIMOAOYIAKNG MONITIKAG Kal TNV NwAnon
EVEPYNTIKWV OTOoIXEiwV (MaAId auTokivnTa rfj pnxavakia, nou €nifapUvouv To KOOTOG
ouvtnpnong). H peiwon Tou Oaveiopyol Ba  €xel BeTikiy €nidpacn  OTO
XPNHATOOIKOVOUIKO KOTTOC.

4.9.2. TAkTIKO anoOepaTikO - Aoind anoBepaTIKG

To TAKTIKO ANOBEUATIKO OXNUATI(ETAl UNOXPEWTIKA €K TOU VOUOU ano Ta KEPON ekAoTng
XPNoNG Kal napapével ota idia ke@aiaia Tng ETaipeiac npoc cupwneiopd Tuxov {nuiwv nou Ba
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npokUWouV aTo YENOV evd £xel popoloynBei péoa o kABe Xprion oTnv onoia oxnUaTioTNKE
Kal KaTa ouvénela gival eEAeUBePo POpoU.

Ta «Aoinad AnoBepaTika» Tne €Taipsiac avaiuovTal wg Enc:

AnoBepaTikG
ano
AvaloyioTika
TakTIkO ‘EKTAKTA KEPDN / Aoina
MNood os € anofepaTikd | anoBspaTika (@npigg) anofgpartika | Z0volo

YnoAomno Tnv 1
Iavouapiou 2015 27.711 433.037 (15.579) 36.444 481.613
MeTaBoA£g kaTa Tnv diapkeia
NG Xpriong - (10.482) - (10.482)
YnoAoino Tnv 31
AekepBpiou 2015 27.711 433.037 -26.060 36.444 471.131
YnoAomno Tnv 1
Iavouapiou 2016 27.711 433.037 (26.060) 36.444 471.131
MeTaBoA£g kaTa Tnv diapkeia
NG Xpnong - (15.455) - (15.455)
YnoAoino Tnv 31/12/2016 27.711 433.037 (41.515) 36.444 455.677

>tnv «KataoTtaon MetaBoAwv Idinv KepaAaiwv», napoucidlovral CUVONTIKA Ol KIVIOEIC TwV
Idiwv KepaAaiwv Tng Taipeiac.

4.10. AvdaAuon ToV napoxmv o€ epyaloHEvoug HETA TV £€§080 and Tnv unnpeoia

Ano{npioon npoownikoU AOym ouvTtaglodoTnong: H npofAewn yia anolnuinon Tou
npoownikoU AOyw €E0doU and Tnv unnpecia aneikoviletal oTic OIKOVOUIKEG KaTaoTdaoelg
oUppwva pe 1o A.AN. 19 kal BaoileTal o aveEApTnTn avaloyioTIKr) MEAETN Mou agopd Tnv
Etaipeia.

O1 epyalopevol Tng ETaipeiag mou ouvtagodotouvral anolnuimvovral pe To 100% Tng
unoxpewong nou Ba nAnpwvoTtav pe Baon Tnv EMnviKA epyarikry vopoBsoia Pe TNV
npoUnoBeon opws n anolnuinon va pnv uneppaivel To avwTaTo 6pio anolnuiwong.

H ETaipeia Xpewvel OTa dAnOTEAEOMATA Yia OeDOUAEUMEVEG NAPOXEC O KABE nePiodo e
avTtioToixn au&non TnNG ouvTa&lodoTIKNG unoxpewonc. O nNANpwpéG napoxwv nou Oa
OlevepyoUvTal OTOUC OGUVTAEI0d0TOUHEVOUG KABe nepiodo Ba XpswvovTdl £vavTl auTthig TNG
UNoxXpPEWONC.

H Etaipeia avéBeoe 0 avayvwpiopEVOUG aveEApTNTOUG  WEAETNTEC-aVAAOYIOTEC, va
NpPaydaTonoInoouV €KTIUNCN Yid TIC UMNOXPEWOEIC TnG ETaipeiag nou anoppéouv anod Tnv
unoxpEwon TnG va katapaiel anolnuwoelc Aoyw ouvTagliodotnong. O1 BACIKEG UNOBETEIC TNG
avaloyIoTIKAC MEAETNG TNV 31n AekepBpiou 2016 €xouv unoloyioBei pe Tn péBodo roll-forward
Kal £X0UV WG KATWo!:

31/12/2016 31/12/2015
MpogEo@AnTIKO €NITOKIO 1,8% 2,2%
MeANOVTIKEC aUENOEIC anodoxwv 2,0% 2,0%
MANBWPICUOC 2,0% 2,0%

Ta nood nou avayvwpilovral oTov IGoAOYIoHO €ival:
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31/12/2016 | 31/12/2015

ZUOTATIKA TOU kaBapou NePIODIKOU KOOTOUG

ouvTagiodoTNoNG : |
KooTog Tpéxouoac anacxoAnang 23.793 | 22.937
XpNUATOOIKOVOUIKO KOOTOC 6.349 6.119

AvaloyioTikég {npieg/(kEpdn)

KooTog npoiinnpeaiag
KooToc (anotéAeoua) AlakavovioumV
Mapoxéc NANPWOEITEG EVTOC TOU TPEXOVTOG ETOUC

Kavovikr) xpéwon oTa anoteAéopara 30.142 29.056

ZuvoAIKN XPEWON oTa anoTeAéopara 30.142 | 29.056
31/12/16 | 31/12/15

SUPPWVIA UNOXPEWMTEWY NAPOXMV: |

KaBapn unoxpéwon &vapéng nepiodou 288.570 244.750

AvaloyioTikd (k€pd0oc)/TnKId oTNV UNOXPEWON 21.767 14.763

Noingg dlapopeg |

SUvoAo 3anavng nou avayvwpioTnke 0Ta anoTEAEOUATA 30.142 | 29.056

Mapouoa a&ia TnG unoxpéwong TEAoug NEPIG3OU 340.478 288.570

MapartiBeTal nivakag avaluong euaiobnaiag Tng npopAewng anolnuiwong npoownikou:

| Ynmoxpéwon % MeTapoAn

AUEnon eniTokiou nposEopAnosws katd 0,5 % 308.314 -9%
Meiwon emitokiou npoeEopAnoews kara 0,5 % 376.544 11%
AUEnon avapevopevng auénong piobwv kata 0,5% | 376.132 11%
Meiwaon avapevouevng augnong Kiobwv katda 0,5% 308.354 -9%
4.11. AOINEG HAKPONPOOECHEG UNOXPERNCEIG

31/12/2016 31/12/2015
EyyunoeIC NpakTopwv | 1.077.780 955.750
ZUuvolo 1.077.780 955.750

>TOV avWTEPW Mivaka gP@avifovTal ol UNOXPEWTEIG TNG ETAIPEIAC NPOC OUVEPYATEC NPAKTOPEG
Kal apopa XpNUATIKEC EYYUNOEIC KAANG eKTEAEONC CUPPWVA HE TOUC OPOUG TNG CUMPATIKNG
EKNANPWONG TWV UNOXPEWOEWV TOUC, anévavTl aTnv eTaipeia. O UNOXPEWOEIG AUTEC diapkoUv
MEXPI TO TEAOC TNG ANENC TWV CUPBATIKWV deoUelOEWY BATEI TWV OXETIKOV CUHUBOAI®V.

4.12. AvaAuon Twv Epnopik®v kai Aoin®v Bpaxunpo0soumv YNOXPEWDOCEWV

AkohoUBwG napatiBeTal avaluon Twv EPNOPIKOV Kal AOINWV UMOXPEWCEWY KAl TWV AOINWV
BpaxunpoBeouwV UNoXpPewoswy TG ETaipeiac:

31/12/2016 31/12/2015
MpounBeuTEG ECWTEPIKOU 3.131.635 2.293.924
MpounBeuTEC EEWTEPIKOU 18.067 60.675
ZU0voAo 3.149.701 2.354.599

'O\a Ta noad €ival o€ €, EKTOG av avapEPETAl dIAPOPETIKA
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31/12/2016 31/12/2015
TaxunAnpwUEC-AVTIKATABOAEC 1.015.224 1.111.735
'E€0da xprioewg dedouAeupéva 2.008.727 880.125
Tapeia Kovwvikng Aogaiiong 146.085 53.012
®opoc MIGBWTWV YNNPeoInV 52.636 45.016
MoTwTEC AIGQOopOI 93.279 55.056
Alkaiouyol anonHIOoEwV 4.055 1.987
Aoinoi ®dpol 2.010 678
ZUuvolo 3.322.017 2.147.609

H dioiknon Tng eTaipeiac napoAn TNV Kpion PEUCTOTNTAC NOU EMIKPATNOE OTNV EAANVIKN ayopd
(ka1 ouveyxiCel va ugioTtartal), £xel KaAUWel OAEC TIC (POPONOYIKEG kal aCPAMCTIKEC TNG
UMOXPEWMOEIC Kal dev unapXouv ANEINPOBECUEC UNOXPEWTEIC MPOC TO EAANVIKO ONnuOaIO.

AVTIBETWC NOMEC OPEINEC MPONYOUMEVWV XPROEWY MOU UMNpXav, TIC anonAnpwaos JEoa oTn
Xpron, ONw¢ HEiwon UNoXPEWOEWY NICTWTWV /NPONNBEUT®Y Kal PYEPIKT) anonAnpwun daveiou

E6viknc Tpanelag (ETE).

Ta «EE0da Xpriocwc OeO0UAEUPEVA» apopoUV KUPIWC NPOUNBEIEC MPAKTOPWV.

4.13. BpaxunpoOeoHEG SAVEIGKEG UNOYXPEWTEIG

31/12/2016 31/12/2015
BpaxunpdBsapog daveiouog 3.345.591 3.520.591
Ynoxpewoelg oe Factoring 1.184.024 -
ZUuvolo 4.529.615 3.520.591

>N xprion 2016 &yive yepikn anonAnpwpn daveiou EBvikng Tpanelag (ETE) katd € 175.000.

To nogod Twv € 1.184.024 Tou avwTEPW Nivaka, apopda UnoXPewaelg otnv Tpdnela EUROBANK

ano nposionpd&eic Tipohoyiwv Tou Opidou OTE pe Tn yéBodo Factoring.

4.14. AvdaAuon Aoyapiaop®V anoTEAECUATOV

e KukAog Epyaoiwv

>Tov KaTwOI nivaka SiveTal avaAuon Tou KUKAOU pyacionv TnG ETaipeiac ava kupia katnyopia:

KUkAoG epyaci®v

1/1-31/12/2016

1/1-31/12/2015

'Ecoda and unnpeaia Mopta-MopTta 30.228.137 27.182.097
‘Ecoda and unnpeoia SPM 1.822.680 1.376.370
'Ecoda and unnpeaia EMS 1.122.570 1.048.726
ZUuvolo 33.173.388 29.607.192

H avinon Tov £00dwv otn XpARon 2016 kata 12,05% anoTe)si aigi6d0Eo0 Privupa yia
TNV €TAIpEid n onoid KATAPEPVEI YIA MEUMTN OCUVEXOMEVN XPNON &V HECW OIKOVOMIKNG

aoTadeiag kail kpiong va au&avel onuavTika TIG NWANCEIG TNG.
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O1 npoopepOPEeVEG unnpeaisc TNG TaxupeTa@opeg EATA opadonoloUvTal Ta £€NG NpoiovTa:

Mopra — NopTa agopd Tn dlakivnon avTikeiyévwy oTn EAAda evrdg kai ekTdg

noAswv.

EMS agpopd oTn petagopd kai enidoon avTIKEIMEVWY and Kal Npog To EEWTEPIKO PETA
ano €va naykoaopio dikTuo TaxudpopIkwV YNNPeoinv os 120 XWPEC.

SPM a@opd Jiakivnon avTIKEIMEVWY Kal €nidoan oTo €EWTEPIKO TNV EMNOMEVN
epyaoiun nuéEpa oTIg KUpIEC Eupwnaikég noAeIC kal Tn TaxuTepn duvatn €nidoon (2-6
NUEPEC) oTOV UMOAOINO KOOWO 0 179 OUVOAIKG XWPEC.

o Koorog nwAnBsvrwv-EEoda Aroiknoneg-E&oda AiaBsorng

'E€0da
1/1-31/12/2016 KooTog nwAn@évrwv | 'EEoda dioiknong 31a0eong
ApolBeg kal €E0da NpocwnikoU 3.642.811 614.450 131.668
ApolBeg kal €€0da TpiTwv 17.590.133 | 2.967.010 635.788
Mapoxéc TpiTwv 1.535.514 | 259.002 55.501
®opol - TEA 222.177 37.476 8.031
Aldgpopa ‘E€oda 3.131.299 528.171 113.179
AnooBéoeig 466.909 | 78.756 16.876
Idionapaywyn (104.675)
ZUuvolo 26.484.169 | 4.484.865 961.043
'E€0da
1/1-31/12/2015 KooTog nwAn@évrwv | ‘EEoda di1oiknong 31a0gong
ApolBeg kal €£0da NpocwnikoU 3.526.422 594.818 127.461
ApolBeg kal €€0da TpiTwv 15.059.139 2.540.096 544.306
Mapoxéc TpiTwv 1.236.919 208.637 44.708
®opol - TEA 178.901 30.176 6.466
Aiapopa ‘EEoda 2.658.862 448.483 96.103
AnooBéoeig 505.788 85.314 18.282
MpoBAéwelg - - -
Idionapaywyn (98.388)
ZUuvolo 23.067.643 3.907.523 837.326
e ANoina Eooda/Eéoda
Ta Aona £€goda Tng ETaipeiag avallovral wg €Eng:
1/1-
1/1-31/12/2016 31/12/2015
'Ecoda napenopevwv aoxoNomv 25.478 29.349
'Ecoda and anolnuiwoeIg 1.873 30.579
'Ecoda and KaTanTmOoEIG EYYUNOEWV 65.000 -
Alapopa £50da 17.661 40.885
ZUuvolo 110.012 100.813
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Ta Aona £§0da Tng ETaipeiac avaAUovTal wg &R c:

1/1-31/12/2016 1/1-31/12/2015

AnolnuInoEIg | 64.127 54.278
'E€0da nponyoUuevwY XproEwv | 462.745 16.455
Noind 72.313 112.923
ZUvolAo | 599.185 183.656

e XpruarooiKovouIKO KOOTOG — kabapo

H ava@Auon Twv XpnHAaToOIKOVOHIK®V E003WV TNG ETAIPEIAC €iXe WG akoAoUBwG:

1/1-31/12/2016 1/1-31/12/2015
'E00da TOKWV KaTaBETEWY 699 8.246
'Egoda ouvaAAayHaTIkwv d1agpopwv 4.647 112.191
ZUuvolo 5.346 120.436

H avaAuon Tov XpnHAaTooIKOVOMIK®V £§08wV NG eTaIpeiag gixe w¢ akoAoUBwG:

1/1-31/12/2016 1/1-31/12/2015
Tokol daveiwv 252.086 260.788
'EE0da auval\ayuaTikov Siapopmy 131.310 50.351
Noind Tpanedka £50da 85.398 73.830
Aandvn TOKou avaAoyIoTIKAG HEAETNG 6.349 6.119
ZUuvolo 475.144 391.088

O1 NIOTWTIKOI TOKOI avapEPOVTal KaTa KUPIo AOYO OTOUG TOKOUG TPanedkwv KaTaBETEwV.
>Ta Aoina Tpanedika €€0da nepiAapBavovTal £€60da kal npouneeieg Tpanelwv
4.15. Zuppmvia Tou pOpouU EIC0NHATOC

To nood Tou PpOpou aTa KEPSN MpPo POpwV TNC eTaipeiac, dlapepesl ano To BewpnTikO NOTO
nou Ba MNPOEKUNTE XPNOILOMOINVTAC TOV OTABUIOPEVO HECO (POPOAOYIKO OUVTEAECTI) Mou
e@apudleTal ota kEPdN Twv eTaipeiv. H aoxéon PETAEU TOU aVAUEVOUEVOU (POPOAOYIKOU
€€000U, PacIfOPEVOU OTOV NPAYHATIKO (POPOAOYIKO GUVTEAEDTN TNC ETAIPEIAG, KAl TOU
(popoAoyIkoU €EODOU MOU NPAyHATIKG avayvwpioTnKeE OTNV KATAoTAoN AnoTEAEOUATWYV, EXEl
WG €&NG:

®dopog Eicodnparog
MNood oe € 31/12/2016 | 31/12/2015
Tpéxov £€000 (POPOU (71.321) -
AvaPal\opevog @opog ANOTEAEOUATWY 23.665 (211.367)
_SuvoAa (47.656) (211.367)
MNood oc € 31/12/2016 | 31/12/2015
Képdn Mpo ®opwv 284.341 1.441.205
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DopoAoyIkOG CUVTEAEDTIG 29% 29%

Avapevouevo popoloyiko £E000/(€0030) E TOV BECTIITUEVO POPOAOYIKO
OUVTEAEDTN 82.459 417.950
- MepiopaTa & képdn and CUPKETOXEG
- GMa €00da anaA\acoodpeva popoAoyiag

Mpocappoyr yia Ta gn agaipoUpeva £€50da
- MpoabeTol popol-npooauinoeic-npdoTida KB
- Aandveg nou dev avayvwpifovTal yia EKNTwon 275.500 464.000
- Aanavec nou agpopoUv apopoAoynTa £00da f £€c0da pop/va Kat €dIKO TPOMNo
1 £000a ano HPEPIoUATA & OUPUETOXEC
- AMa pun agaipoupeva €£0da - -

‘AAAOI pOpOI

Enidpaon aTov avaBaldpevo popo AOyw arAayng Twv GOopoAOYIKWY

OUVTEAEOTWV (99.671)
Enidpacn ano6 avanpoaappoyr akivitwv Aoyw N. 2065/1992

AvaBalopevn ®opoAoyIKr anaitnaon nou dev avayvwpioTnKe (199.923)
AvaBal\opevn PopoAoyia NponyoupEvwVY Xprioewv (381.623)

AvAKTNON POPOAOYIKWV JNHIGV NPonyoupEvwV XpRoswv (ADA) (370.989)
Mpayparonoin@&v gopoloyiko £é§0d0, kaBapo (23.665) 211.367

Ma T xpnon 2016, n ETaipeia €xel unaxbei oTo PopoAoyikd EAeyXo Twv OpkwTwV EAeykTOV
NoyioTwv nou npoBAEnsTal anod TIC diaTageic Tou apBpou 65A napdy. 1 N.4174/2013. O
£AeyXoG auTog BpiokeTal ae €EENIEN Kal TO OXETIKO (POPOAOYIKO NIOTOMOINTIKO NPoBAENETAl va
xopnynoei YeTd Tn dnNUOCIEUCT) TWV OIKOVOUIKWY KATAOTACEWV Xpioewg 2016.

EkTipaTal nwg 0 6a NpokKUWOoUV GNUAVTIKEC PopoAoYIKEG eMBapUVOEIC.

Ma Ti¢ xpnoeic 2011, 2012 kar 2013, 2014, 2015, n eTaipeia £AaBe POPOAOYIKO MIGTOMOINTIKO
Xwpic emeUAagn.

4.16. Mapox€g NpoocwmnikoU

O1 NapoxEC NPOC To NPOCWNIKO TNG ETAIPEIAG £XOUV WC €ENG:

MNMooda oc € 1/1-31/12/2016 1/1-31/12/2015
HuepopioBia, pioboi, bonus 3.467.825 3.299.109
'E€0da kovwviknc aopaliong (1.K.A.) 818.910 850.471
Mapendpeveg NApoxES NPOCwWNIKOU 102.193 99.121
ZUuvolo 4.388.929 4.248.701

H «Taxupetapopéc EATA» oTo 2016 anaoxoAnoe katd Weco Opo 160 ATopa WG MOVIHO
NPoCWIKO, ONW kai 1o 2015.

Ap18pdg MNpoownikou

31/12/2016 31/12/2015

TakTikoi YnaAAnAol 160 160

ZUvolo 160 160
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4.17. ZuvaAAay£g HE Baoika S10IKNTIKG OTEAEXN

O1 apoIBég Twv JeA@V Tou AloIKnTIKOU ZupBouAiou avaAUovTal wG akoAouBwc:

MNood os €
KaTtnyopia , 1/1- 1/1-
Mepiypagpn 31/12/2016 31/12/2015
MigBoi 110.678 82.544
KOoTOC KOIVWVIKNG ao(aiiong 18.300 19.498
MéAn Az Bonus
Noingg AnolnUInoElg
ApoIBEG HeAV AZ
MigBoi 342.913 205.789
AlguBUVTIKG KOoTOG KOIVWVIKNAG ao®aiiong 72.400 32.817
ZTeAéXn Bonus
Noinéc AnolnuUIWaEIC - -
Z0voAa 544.291 370.304

Aev undpyouv davela o€ avwTaTa oTEAEXN TNG ETaipeiac.
4.18. ZuvaAAayE£G JE OUVOEDEHEVA HEPN

e O1 ouval\ay£g kal Ta undoina Pe Ta ouvdedeyeva Pépn napouaialovTal GToug
NnapakaTw Mivakec:

MNMooa o€ € NMQAHTHZ
TAXYMETA®OPEZ EATA KEK EATA
EATA A.E. A.E. A.E. ZYNOAA
» EATA A.E. - 2.332.410 - | 2.332.410
3 TAXYMETA®OPES EATA
3 AE. 2.841.366 - 24.513 | 2.865.879
M KEK EATA A.E. 1.931 - 1.931
I
M ZYNOAA 2.841.366 2.334.340 24.513
MNooa os € YNOXPEQZH
TAXYMETA®OPEZ EATA KEK EATA
EATA A.E. A.E. A.E. ZYNOAA
> EATA A.E. - 9.923.149 9.923.149
3 TAXYMETA®OPES EATA
= AE. - 2.791 2.791
T KEK EATA A.E. - 17.100 17.100
M
* ZYNOAA 0 9.940.249 2.791

O1 unnpeoiec anod kal Npog guvdedepEva PEPN YivovTal CUPPWVA JE TOUG TIHOKATAAOYOUG Mou
IoxUouv Kal yia Ta Jn ouvOepéva pépn. Kapia anod TiIc ouvalayeg Oev epnepiéxel €101koug
OpOUG Kal GUVONKEG.

4.19. EVOEXOHEVEG ANAITIOEIG-UNOXPEWOTEIG

O1 oNPavTIKOTEPEC EKKPEWEIG uNoBEaelg TnG ETaipeiac katda Tnv 31 AskepBpiou 2016 ivat:
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Koivonpagia diekdikei anolnuiwon yia Pn kataBAndeiosc apolBEG TnG anod Tnv eTaipeia
gag ortn diadikacia cuoTdoswe Tng (2001) noool € 98.675. Me Tnv un’ apiby.
1107/2014 anogaan Tou MoAupelouc MpwTodikeiou ABnvav, n £TAIPEia UNOXPEWVETAI
va kataBalel nooo € 12.363. 'Exouv aoknOei EPECEIC AUPOTEPWY TWV aAVTISIKWY, Nou
oulnmiouvTal TNV 197.5.2016. QG ek ToUTOU BewpoUpe OTI dev anaiTeital n dievépyela
OXETIKNC NPOBAEYNC OTIC OIKOVOUIKEC KATAOTACEIC TNC ETAIPEIAC.

H ano6 27/7/2007 aywyn kaTta eraipsiag yia noao € 301.599, dikaoTnke oTIg 25/1/2012
evwd npoPAndnke kalr avTiBeTn afiwon TnC eTaipsiac pag noool € 79.937. Me
NPodIKAOTIKA ano@acn €xel oplobei npaypaToyvwpovac. H ékBaon Tng dikng eivai
auPiBoAN Kal WG €k TOUTOU BewpoUue OTI dev anaiTeital n OIEVEPYEIQ OXETIKNG
NPOBAEYPNC OTIC OIKOVOUIKEC KATACTACEIC TNG ETAIPEIAC.

H and 27/12/2011 aywyry katd Tng etaipeiac yia nocd € 51.473,70, n onoia
€KOIKAOTNKE evoniov Tou MovopeloUc MpwTodikeiou ABnNvVwvV Kal ekdoBnke n un’
apiBu. 577/15 andgaan, Ye TRV onoia n €Taipeia unoxpewdnke os kataBoAr) nooou €
38.297. Aopa {nuIEG OTO MIoBIo Twv evayovTwV Kal £X0UV aoknBei EQETEIG Kal ano
Ta 2 avTidika PEPN. Q¢ ek ToUToU, n €kBacn Tng dikng eival augiBoAn w¢ nNpoc To
UWoG Tou nogoU, Nou evOEXETAI va UNOXPewOei n Talpeia va katapdlel kar BswpoUpe
oTI dev anaiteital n OIEVEPYEIA OXETIKNAG NPOBAEWNG OTIG OIKOVOMIKEG KATACTATEIC TNG
€Talpeiac.

Mepi TN anaitnong pag ano Onuooio opyaviopo uywouc € 601 XIA., anoppipBnke
aywyn Tne €Taipeiag ano 1o E@eTeio ABnvav, n onoia npwTodikw €iXe Yivel OeKTn €v
O\ Kal €ixe w¢ Baon Ta TIHOAOYIA Kal TIC METAEU Twv 2 avTIOIKwWV CUUPBATEIC, PE TNV
armiohoyia OTI, ol OUPPBACEIC AUTEC ATav nNapdTuneg, kabwg dev eixe akoAouBnBei n
evdedelydeévn and Tov dnuoaio opyaviopd dladikacia. SuvTacoesTal ndn aywyn He
Baon Tov adikaloAoynTo NAOUTIOWO, n onoia Bewpoupe OTI Ba €udOKIKNOEl yia TO
oUvoho Tn¢ anaitnong.

4.20. EYYURNOEIG
MNooa oe € 31/12/2016 31/12/2015
EyyunTikéc emOTONEC UNEP TNC ETAIPEIAC 1.785.724 1.949.701
EyyunTikég enioTOAEG UNEP TPITWV 963.475 729.203
ZUuvolo 2.749.200 2.678.904

5. Zkonoi kal NoAITIKEG dlaxeipiong KIVOUVmV

H ETaipeia ekTiBeTal OE XPNUATOOIKOVOUIKOUG KIVOUVOUC ONWC HETABOAEG OTIC GUVAANAYHATIKEG
ICOTIMIEG, EMITOKIA, MIOTWTIKO KivOuvo, KivOUVO peucTOTNTAG Kal kivduvo guhoync afiac ano
METABOAEC EMITOKIWV.

Ta XpnuaTooIKOVOUIKG HECA TNG eTaipeiag anotedolvTal KUPIWG anod KaTabeoelg oe Tpanelec,
EMNOPIKOUC XPEWOTEC KAl NMIOTWTEC KAl UNOXPEWOEIG and HICOWOEIC.

5.1. ZuvaAAaypartikog Kivduvog

H Etaipeia dpaoTnpionoisital o SIEBVEG eNinedo Kal OUVENWG €ival EKTEBEINEVOC O KivOUVO
OUVaAAQYHATIK@V ICOTIMIWV MOU NPOoKUNTOUV Kupiwg and SDR. To SDR (Special Drawing
Right) eivar pia d1gbvic AoyioTikn povada (Ox1 vodiopa) To onoio dnuioupyndnke and To
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Aigbvec NopiopaTiko Tapeio (ANT) (International Monetary Fund - IMF) To £10o¢ 1969 yia va
unoaoTnpIEE! TIC I00TIWIEG TOU cuaTruaToc Bretton Woods.

>Auepa To SDR ¥pnoiyelsl WOvo w¢ AoyioTikrp Wovada Tou IMF kai GAMwv diebvav
Opyaviopwv, YETA&U aut®v Kai Tng Maykoopiag Taxudpouikng Evwang.

To SDR eival éva «kahaBi» Teooapwv VOUIOMATWV (gupw, OoAaplo, oTepAiva, yiev). H
BaputnTa (NocooTd) Tou KABE VouioUaTog OTO Hiyda kaBopileTal kGBs névTre xpovia anod To
ANT £701 WOTE va avTavakAaTal n XTIk BapUTnNTa TwV AVHTEP®W VOUIOUATWY OTA NAykOoUId
EUNOPIKA Kal OIKOVOUIKA CUOTHUATA.

MeTa Tnv TeheuTtaia agloAdynon (01-10-2016) Twv oToixeiwv (kal n onoia 1oxvel yia 5 €Tn), Ta
NMooooTa CUUHETOXNC KABe vopiopaToc kaBopioTnkav wg €ENG: doAapio 42%, supw 31%, yiev
11% kai oTepAiva 8%.

H 10oTipia Tou SDR pe Ta €nionua vouiopaTa OAwV TWV XWPWV avakolvmvovTal Kaénuepiva
ano To Aigbvec NopiopaTiko Tapeio aTo enionpo site Tou (www.imf.org).

>TIc oxeoeic TN ETaipeiag pe TIC TaxudpOUIKEC YNNPETIEC TwV XWPWV MOU BPIoKOVTAl €KTOC
NG sUpw{WVNC, Ol UNOAOYIOHOI TWV EIOMPAKTEWY I NANPWTEWY NOCWV NPAydaTonololvTal ot
SDR.

O1 avTioToIXeC €lonpdEeic 1 NANPWHEG yivovTal OTO VOUIOUd TNG KABE XWpPac PETA Tn OXETIKNA
peTaTponn Twv SDR Ye Baon Tnv 100TIYia TNG NUEPAC MOU NpayUaTonolsital n guvaiiayn.

O kivduvog ouvaAAaypaTIK@V I00TIMIWY AuTOU Tou €idoug npokUnTel and Tnv IooTidia Tou SDR
£vVavTl TOU EUPW Kal avTIOTABUI(ETal PHEPIKWE ANO AVTIOTOIXEC UNMOXPEWOEIC TNG idDIAC AOYIOTIKNAG
povadac.

H ¢ékBeon Tng ETaipeiac oTo ouvalayuaTikd Kivouvo NOIKIANEI KaTd Tn JIGpKEIQ TOU €TOUG
avaloya e Tov OYKO TwvV ouvalaywv o SDR. AUTOG O Kivduvog Oev KPIVETAI ONUAvTIKOG,
avTinpoownevel yupw oTo 4,5% TOU €TNOIOU KUKAOU €pyaci®v. XpnuaTika MNEPIOUCIaKA
oTolxeia o dlapopeTika ano To Eupw vopioyaTa de TnpolvTal.

5.2. AvaAuon euaiodnoiag Kivduvou enITokiou

Ta AeiToupylka €000a Kal TAUEIOKEG POEC TG eTalpeiac Oev gival aveEapTnTa and PETABOAEG
OTIC TINEC TWV eniTokiwv. H eTaipeia dev diaxelpileTal onuavTikd nood kar Ta £€0oda anod
XPNMATOOIKOVOUIKEC dpacTnpIOTNTEC OEV €ival ONUAVTIKA.

Kata Tnv 31 AskepBpiou 2016, n eTaipeia dev £xel cUPBOAaIa avTaAlAayng ENITOKIOU.

H noNITIkfy TnG eTaipeiac €ival va s\ayioTonoinosl Tnv €kBeon TNC OTOV KivOUVO TAUEIAKWOV
POWV ENITOKIOU OO0V agopd Tn HakponpoBeoun XpnuaTodoTnaon.

Tnv 31n AskepPpiou 2016, n Etaipeia sival ekTeBeipévn oTIC METABOAEC TNC ayopdc Tou
enmiTokiou Goov agopd Tov Tpane(kd Oavelopod TnG, O OMoiog UNOKEIVTAl O WETABANTO
NnoooaTO EMITOKIOU.

O napakdtw nivakag napouaialel TNV €uaiodnoia Tou anoTeAEOPATOC TNG XPHONG Kabwg Kal
TwV 10iwV KePpahaiwv o€ pia Aoyikn HETABOAN Tou eniTokiou TnG Ta&swc Tou +1,0% 1 —1,0%
(2015: +/-1%).

O1 aMayég oTa enitokia ekTipdTal 0T KivoUvTal o€ dia Aoyikn BAcn o€ OxEon HE TIC OUVONKEG
TNG ayopdc.
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01/01-31/12/2016 01/01-31/12/2015
1,00% -1,00% 1,00% -1,00%
AnoTtéAeopa
xpriong (35.070) 35.070 (35.206) 35.206
T3la KepaAaia (24.900) 24.900 (25.000) 25.000
5.3. AvaAuon nioTwTIKOU KIVOUVou

H ¢€xBeon Tng erTaipeiac Ocov agopd Tov MIOTWTIKO KivOuvo neplopileTal  oTa
XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ.

H eTaipeia dev £XEI GNUAVTIKEG CUYKEVTPWOEIC MNICTWTIKOU KIVOUVOU. O NWANCEIC TNG ETaIpEiac
OlevepyoUVTal KUPIWG HE NIoTWaoN O PeyaAoug NEAATEG, HE AEIOAOYNHEVO IGTOPIKO MICTWTIKNAG
oupnepipopac (Méow Tng ICAP), To EAANVIKO Anudoio, AEKO, Tpanelec kal PeyaAoug
£TAIPIKOUC NENATEG. H dloiknon TNnG €Taipeiac napoAn Tnv Kpion peucToTnTag nou enikpaTnos
oTnv eMnVIKn ayopd kal ouvexiCel va undpyel, €xel KaAUwel OAEC TIC (POPOAOYIKEC Kal
aoQaAIOTIKEG TNG UNOXPEWOEIC kal Oev unNApXouv AnEINpOBECEG UMOXPEWOEIC NPOG TO
eANVIKO dnudolo. AVTIBETWG UNAPXOUV ETAIPEIEC TOU ANUOCIOU NOU €XOUV OPEINEC MPOC TNV
gTaipeia n onoia kataBaMel kaBe duvaTr Npoondadeia yia TNV Apeon eionpagn Touc.

MoToANNTIKEC alooynaeig dievepyoUvTal yia OAOUC TOUG NEAATEG nou {nNToUv nioTwon népav
EVOC OUYKEKPIJEVOU noooU. H ETaipeia Oev anaitei eunpdydaTeC €yyunoeig eni Twv
NEPIOUCIAKWY OTOIXEIWV TWV NEAATWV.

Enevdloeic eniTpénovral pOvo O AUECA PEUCTOMOINCIYA  XPEOYPA(A KAl HOVO HE
avTIoUPBAAOPEVOUC MoU €Xouv MICTOANMTIKNA a&loAdynon idia r kaAUTepn anod auTh TNG
Etaipeiac. H etaipeia eAéyxel dlapkw¢ TIC ANAITAOEIG TG, £ITE XWPIOTA €iTE KATA ouada kal
EVOWMPATWVEI TIC NANPOPOPIEC AUTEC aTa control ToU MIOTWTIKOU EAEYXOU.

H noMiTikr| TnG Taipeiac gival va ouvepyaleral JOvo Je a&ionioToug NEAATEG.

Kavéva ano Ta XpnUaTOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ TNC ETAIPEIAG OV £XEl AOPANIOTE UE
unoBnkn f alkn pHoper MOTWTIKAG aoPAAIonC.

H dioiknon Tng eTaipeiac, Npog KAAUWn evOEXOUEVWY NEPINTWOEWY [N €i0NPaA&ng anaitroswy,
€MNIBAPUVE CWPEUTIKA Ta AnoTEAECUATA PEXPI Kal TNG Xpnong 2015 pe To nodo € XA 2.394 pe
100MooeC NPoBAEWEIC Yia EMIOPAAEIC anaiTroeig, evew yia Tn Xprnon 2016, dievrpynos eminAéov
npoBAeyn € 7.276.

5.4. AvaAuon KiviUvou peucTOTNTAG

H Etaipeia diaxelpileTal TIC avAyKeG pEUCTOTNTAG TNG ME MPOOEKTIKN napakoAoubnon Twv
XPEDV TWV HAKPOMPOBECUWY XPNUATOOIKOVOUIKWV UMOXPEMOLWY, KABWG €MionG Kal Twv
NANPWHWOV Nou npayuartonoloUvTal Kadnuepiva. O1 avaykeg peucToTnTag napakoAouBouvTal
o€ JIAPOpPEC XPOVIKEC {WVEC, 0 kaBnuepIvr) kal Rdopadiaia Baon kabwe kal o€ Hia KUAIOMEVN
nepiodo 30 NUEPWV.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®WVY UMOXPEWOEWY TNV 31n AskepBpiou 2016 yia Tnv
eTaipeia avaAleTal wg €&ng:
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Courier NG nep16dou 1 Iavouapiou ém¢ 31 AekepBpiou 2016
Bpaxunpo0sopeg Makponpo0sopeg
€VTOG 6 6 £éwg 12 1éwg5 apyorTepo

31/12/2016 HNvav HNVEG £€Tn ano 5 €rn

TpaneQikoc AQVEITUOG 4.529.615

Noingg MakponpoBeaeG YNOXPEWTEIG 1.077.780

MpopnBeUTEG Kal AOINEG UMOXPEWTEIG 3.131.635 18.067

Noinéc BpaxunpOBETEC UNOXPEWTEIC 1.313.290 2.008.727

ZUuvolo 8.974.540 2.026.794 - 1.077.780

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIK®MVY UNMOXPEWCEWVY YIia TNV 31n AskepBpiou 2015
eixe wg €&nc:

BpaxunpoBeopeg Makponpo0sopeg

EVTOG 6 6 €wGg 12 1é0G5 apyoTepo

31/12/2015 HNVoV HAVEG £Tn anod 5 €tn
Tpane(ikdg AaveITUOG 3.520.591

Noingg MakponpoBeTEG YNOXPEWTEIG 955.750
MpounBeuTEC Kal AOINEC UMOXPEWTEIC 2.293.924 60.675
Noinéc BpaxunpoBeopec YNOXPEWTEIC 1.267.484 880.125

ZUuvolo 3.561.408 4.461.391 955.750

O1 avwTEPW OUMPATIKEG nuepopnvieg ARENG avTikaTonTpilouv TIC MIKTEG TAUEIAKEG POEC, Ol
oroiec evdexeTal va OlaPépouv and TIC AOYIOTIKEG afiEC TwV UMOXPEWOEWV KATA TNV
NUEPOPNVia Tou 1IGoAoYICHOU.

6. TMoAITikég kal diadikaoieg diaxeipiong ke@paAaiou

H etaipeia diaxeipileTal Tnv kepaAaiakn S1apBpwan Kal KAvel TIGC NPoCApHOYEC KATA TO XpOVo
Mou N OIKOVOUIKN KATAoTAON Kal Td XAPAKTNPIOTIKA TwV KIVOUVWV TWV UNapXovtwv
NnepIOUCIaK®Y OToIXeiwv alalouv. Me oToxo Tn diatipnon n TNV npoocapyoyr TNng
Kepalaiakne S1apBpwaong, n ETAIPEId YNOPel va Npoodpudcsl To Nocd TwV NANPWUOV, vd
€KOWOEl METOXIKO KEPAAAIO N va MOUANCEl MEPIOUCIOKA OTOIXEID YId va WEIWOEl TIC
UNOXPEWTEIC TNG.

H eTaipeia napakoAouBsi To kepdAaio otn Bacn Tou nocol Twv 1I8iwv KePpahaiwv, peiov Ta
Tapeiakd d1aBEaiya Kal Ta Tayeiaka 10odUvapa onwe auta aneikovidovral otov Iooloyioyo. To
KepaAaio yia Ti¢ xpnoeic 2016 kal 2015 avaAueTal g €ENG:

31/12/2016 31/12/2015
SUvolo Idiwv Kepalaiwv 4.596.254 4.375.024
Meiov: Tapelaka Slabéoipa kal Tapeiakd 100duvapa (3.983.136) (2.852.491)
KegpaAaio 613.118 1.522.533
SUvolo Idiwv Kepalaiwv 4.596.254 4.375.024
MA¢ov: Adveia 4.529.615 3.520.591
ZUvolo Kepaldiwv 9.125.869 7.895.615
KepaAaio npog ZuvoAo Kepalainv 1/10 2/10

MeoonpoBeopoc oTdxoc Tou Opidou Ocov agopd Tn Odlaxeipion Kepahaiou napd Tnv
napaTteTapévn OIApKEId Tou apvnTikoU KAIPATog, eival va BeATIOOEI akOun NEPICOOTEPO TO
OeikTn HEOW BeATiwonG Twv Idiwv Kepalaiwv.
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7. TeyovoTa HETA TNV NUEPOHNVia Tou IcoAoyiopoU

>TIc 13/1/2017 dievepynBnke 'EkTakTn Mevikr SUVEAEUGN TNC €TAIpEiag, oTnv onoia gykpidnke n
véa ouvBeon Tou AloiknTikoU ZupBouAiou TNG. EKTOC and To npoava@epopevo, Oev UNApXouV
aM\a yeyovOTa nou evOEXETAI va €XOUV ONUAVTIKN €NINTWON OTNV OIKOVOUIKN KATAoTAon M
AerToupyia Tng ETaipeiac.

OI YNOIPA®ONTEZ
O MPOEAPQZ TOY AIOIKHTIKQY O AIEYOYNQN 3YMBOYAOZ
2YMBOYAIQY
Avtovng PeidomaoTng AnpATPNG ANOCTOAAKOG
AAT: AH 612054 A.A.T. AB 056377

O OIKONOMIKO3Z AIEYOYNTHS & MPOISTAMENOZ AOII>THPIOY

Iwavvng NMavonoulAog
AAT: X 194562
AMA 15272
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